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UNAUDITED CONSOLIDATED FINANCIAL RESULTS @
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016 o

_ e — Rs. Million

g ——— e —— == QUARTER ENGED HALF YEAR ENDED YEAR ENDED
PARTICULARS 30.06.2016 30.06.2018 20.08.2015 30.09.2016 30.08.2015 31.03.2016
- ~
1] e L. L] el 2! {UNI\UDlTE_DL _;\UM:.[[_]I‘I‘EB] (UNAUDITED) § (UNAUDITED) || [UNAUDITED) | (UNAUDITED)
1 flncenie from Operations
(a) Gross Saies/income From QOgerations 32,937.22 35,451 26 32,476 91 68,398 48 63,370 87 127,428.64
(b} Citwer Operating Income 185.49 194 18 227081 37967 42325 ) 85228
Total Income from Cperations 33,122.71 35,645.44 32,703.99 GB,76G8.14 63,794.12 128,280,92
2 FEXpentes
(a) Cost of Maleiials Consumed 13,855.53 14,378 77 13,6C6 93 28,234.30 25,619.72 53,542 17
(by Purchast of Slach - in- Trace 2,376 94 277159 1,9C0 90 5,146.53 2,310 92 6,087 54
{1} Changes in Inventories of Finished Goods, Work-n-Progress and
Slock.ir-Trade {317.28)) (G046} 1,376 50 1,201.87) 1,335 18 {&y.682)
{d) Cxcisa Duty on sales 2,273.67 2520 m 2,567 89 4,802,68 503475 10,029 73
(e) Enployees Benelils Experise 4,337.96 446774 3,871.90 8,805.70 7,598 19 15,903 10
(N Deprecialion & Amortisation Expense 1,057,68 1,080.05 1,075 29 2117.73 1,994 11 4,302 60
(g) Olhci Expenses 621242 7074 68 5,422 03 13,287,10 10,970.66 23,059 99
Total Expenses 29,796,92 31,317.15 28,915.52 61,114.07 55,864.53 112,843.1
3 §Profit from Operations before Olher Income, Finance Costs and
IExceptions) Nems (1-2) 3,32579 4,326.29 3,788.47 7,654.08 7,929.59 15,437.61
& | Other Income 429.78 269 44 164 86 899.22 33863 648 01
& | Profit fram Ordinary Activities before Finance Costs and
Excaptional Rems [3+4) 3,765.57 4,597.73 3,963.33 8,363.30 8,266.42 16,085.62
& [Finance Cosls 262.B3 289 37 255 68 532,20 51595 981 33
7 {Profit from Ordinary Activities aftar Finance Costs but before Exceptional
fems and share of profit / (loss) from joint venture (S.6) 3,492.74 4,328 36 3,697.65 7,621.10 7,752,47 15,104,29
0 Y Ekceptionsd lems 477 71 - 477 71 477 71
4 | Sharo of profit / (loss) from joinl venlure {1.48) (© I6) {8 92) (1.81) (3 51) (31 75)
10| Frafit from Ordinary Activities before Tax (7+B+9) 3,491.29 4,320.00 4,166, 44 7.819.29 8,226 67 15,550.25
11 ) fax Expense 890.90 1,181 09 1,365 7¢ 2,071.99 2 560 82 461104
12linel Profit for the Period £10-11) 2,600.39 3,146.91 2,800.70 5,747.30 5,645,865 10,939 21
14 }0iher Comprehensive Income
o Rarrasutsments of the defied bepsfl finbiifiss § asue) (145,14} 1 Bf 186 (147.28) 372 57 58
I Effedtive portion of gain on designaled poiticn of hedying instruments in a
cash flow hedge 67,58 417 . 71.75 . -
e Movemarn in ranalalion [esmve i 71.97 275 65_‘.[ 100000 (_203,_63_] 1,951 13 1,953 09
[9.59) (269.62)| 1,001.86 (279.21) 1,954 85 2,010 65
lL.ess. Tax expenses (2a.23)) 2 09 _O_Gi (26.14) 128 257
Taota| Other Comprehensive Income (Net of tax) 18,64 {271,11); 1,001.22 (252,07} 1,953.87 2,008,_0?
1‘1Fn!al Comprehensive Income (12+13) 2,619.03 2,87520 3,801.95 5,494.23 7,699.42 12,947.29
15 §i7aid up Eguily Share Capilal (Equity Shares of Re 1 each) 509.02 509.¢2 509.09 §09.02 504,09 509,02
16| Maid-up Debt Capitel * 4,250.00 1,416,67 1,000.00
47 Reserves eacluding Revaluation Reserves as per Balance Sheel of previous
accounling year t 63,869.68
(!
18 [[Capitad Redsmplicn Reserve 44,40 44,40 44,40
14 [iGebenture Redemption Reserve 375.00 958.33 375.00
Z0[FARNINGS PER SHARE (EPS)
(1) Basic EPS belore & afler Extraotdinary [tems (Nol Annuahzed) - Rs 511 618 560 11,29 1109 2149
|} Diluled EPS beflore & afler Cxlraordinary llerns (Mol Annualizco) - Rs 511 610 560 11.29 1109 2149 —
21 INal Worth 68,636.13 59,148.95 64,378.70
22000l Eguity Ralio ** 0.26 0,10 .13
[ent Service Coverage Ralio *** 7.20 3.61 4 80
1 Service Coverage Rato # 13.99 20 64 19.3%
accempanying Notes o the Enancial cesulls)
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Segment wise Revenue, Results & Capital Employed

Geographical Segments:

The Company has considered geographic segments as the pamary segments for disclosure The geographic segments are APMEA (Asia Pacific. Middle East and Alnca), EA
(Furope and Ametica) and Olhers  APMEA segment intludes manufzeluring and sales operations thiough Indis and mclude subsidiatios in UAE, Thaland M aysia and South
Africa EA segmienl includes manufacluring and sales opeiations Ihiough the entilies in Europe and Amaricas “Others” segment includes all olher corporate entitios

Business Segments

The Comipany has considered business segments as sccondary segment lor disclosure The Company's operation comprises of one segment - Tyres, Tubes & Flaps and
therefore Where are no olher business segments lo be reported Under Ind AS- 108 -"Opcraling Segments”

Information about Primary Segments

T  —— s Million
—n Conaolidated Results
PARTICULARS = QUARTER ENDED HALF YEAR ENDED YEAR ENDED.
J0,00.2016 30.06.2016 30.00.20156 30,09,2016 AD09.2015 31.03.2018
. (UNAURITED) | (UNAUDITED) | (UNAUDITED) | (UNAUBITED) | (UNAUDITED)| [UNAUBDITED)
1, Segment Revenue
APMEA 23,664.09 25,611.25 25680 13 49,275.34 50,095 97 6,960 67
EA 9,941.66 10,577 46 7.630 07 20,519.12 14,998 69 31,737 28
Othars 3,677.80 2,962 19 2,327 32 6639.99 | 262839 6.510 48
Toial Segment Revenue 37,283.55 39,150.90 35,637.52 76,434.45 67,723.05 |  137,223.44
Less : {nler Segment Revenue 4,160.84 3.505 46 2,933.53 7.666.30 3,928,93 8,942 52
Soeqgment Revenue 3312201 35 64544 32,703.99 68,768.15 63,794.12 128,280.92
2. Segment Results
APMEA 3,113.38 3,608 17 3,386 38 6,721.52 6,832 70 13,411.79
EA 452.62 913 83 430 53 1,366.45 1,233 18 2421 84
Ohers 116.24 65 83 72 56 182,07 50 47 11571
Talal Segmenl Resulls 3,682.21 4,587.83 3,889.47 8,270.04 8,216.35 15,949.34
Less . Interest Expenses 262.81 269 37 255 68 §32.20 51685 981 33
Less Other Unallocable Corpotate Expenses / £liminalions {73.36) {9.90) (63 85) (83.26) (5207 (136 28)
Profit Before Exceptional items, share of profit/ {loss) from joint i
venture and Tax 3,492,74 4,328.36 3,697.65 7,821.10 7.752.47 _15104.28
Excuplional Items . 4771 - 477 71 477.71
Sharn of profit / (loss) from joint venture (1.45) (0.36) (8.92) {1.81) (3.51) (31.75)
Profit Before Tax 3,4591.29 4,328.00 4‘166.44_ i 7,819.29 8,226.67 15,650.25
3. Segment Assets
APNMEN 77,052,37 72,446 60 58,422 33 77,062.37 68,422 33 64,417.34
EA 58,325.68 52,361 35 34,291 73 56,325.68 34,291.73 47,425.12
Olhers 8,647 72 §,172.70 f,244 82 6,647.72 6,344 82 5292 25
" 142,025.77 130,970.65 99,058.88 142,025.77 99,058.88 11713471
Unalleesble / Eliminations 1 [3,674.78) (3,487 .65) {3.126.48) (3.674.78) {3,126 49} 2,699 871
Total Segment Assets 136,350.99 127, 483.10 45,932.34 138,350.99 95,932.39 115‘,43_4.21_
4. Segmenl Liabllies
APMER 38,594,323 34,815 70 27,168 75 38,594 .33 27.168 75 28,163.20
LA 31,430.92 26,001.62 10,356 13 34,430.92 10,356 13 2164157
(tors . 3.188.77 | _2,73525 2.16132 3,188.77 2.161 32 172585
73,214.02 63,552.57 39,688.20 73,214.02 39,686.20 52,630.62
Linaflocable / Eliminations (3,530.38) (3,400 27) (2,935 88) _Q,530.38) {2 933 9A) (_2/&05 T0)
Total Segment Liabllitles _ 69,683.64 60,152.30 36,752.22 | 68,683.64 36,762.22 50,024.92
5, Capital Employed
APMEA 38,458.04 37,630 90 31,2563 68 38,456.04 31,253 58 35,254 14
Ef 26,894.76 26,349.73 23,935 60 26,894.76 23,935 6O 25783,55
Olhers 3,458.95 3,437 45 4,183 50 3,458.95 4,183 50 3,566.40
68,811,756 | ©67,410.00 50,372.66 68,811.75 59,372.68 64,604.09
Lnalacable / Eliminations (144 40) (#7128} (192 51} (144.40) (192 51) B (194 17)
Total Capital Employed _68,667.35 723080 | 59, 180.17 o8,567.35 5918047 | i

e~




# - 3 - #

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs. Million
AS ON
SL.NO. PARTICULARS 30.09.2016 | 31.03.2018
(UNAUDITED) 4
A.|ASSETS
1. Non-Current Assets
(a) Property, Plant & Equipments 44,334.40 43,561.31
(b) |Capital Work-in-Progress 23,383.77 9,749.84
(c) Goodwill on Consolidation 1,972.78 1,982.37
(d) Other Intangible Assets 4,986.34 4,498.69
(e) |Financial Assets
i. Investments 13.89 12.09
ii. Loans and Advances 26.72 21.50
jii. Others 1,256.46 1,397 53
(f) Investment in joint venture 28.03 29.70
() Deferred Tax Assets (Net) 716.40 602,09
(h)  |Other Non-Current Assets 8,347.71 6,668.62
Total Non Current Assets 85,036.50 68,523.74
2. Current Assets:
(a) Invenlories 22,860.49 19,422.34
(b) |Financial Assets
i. Investments 7,236.04 5,017.69
ii Trade receivables 11,940.72 10,843.15
ii. Cash and cash equivalents 6,311.17 5,900.27
iv. Other bank balances 73.55 4206
v. Loans 4712 36.95
vi. Other Financial Assets 794.11 760.12
(c)  |Other current assels 4,051.29 341258
(d) Assets held for sale - 47593
Total current assets 53,314.49 45911.10
TOTAL ASSETS (1+2) 138,350.99 114,434 .84
B.| EQUITY AND LIABILITIES
1. Equity
(a) |Equity Share Capital 509.02 509.02
(b)  |Other Equity 68,158.33 63,900.90
Total Equity 68,667.35 64,409.92
Liabilitles
2, Mon-Current Liabilities:
(a) |Financial Liabilities
i. Borrowings 16,786.72 6,542 76
ii. Others 518.42 §521.27
(b)  |Provisions 1,258.10 1,25178
(c) Deferred tax liabilities (Net) 7,614.11 7,063 94
(d)  |©ther non current liabilities 852.77 76 66
Total non current liabilities 27,030.12 15,456.41
3. Current Liabilities:
(a) |Financial Liabilities
i. Borrowings 12,953.11 7.398.99
il. Trade payables 15,480.86 156,381,72
iii. Others 5,630.80 4,165,04
(b} Other Currenl Liabilities 2,614.14 2,171.56
(c) |Provisions 4,626.03 3,989 63
(d) |Current Tax Liabilities (Net) 1,448.58 1,461.57
Total current liabilities 42,653.62 |  34,568.51
TOTAL EQUITY AND LIABILITIES {14243) 138,350.99 114,434.84




NOTES:

1

The above resulls were reviewed by the Audit Committee on Nov. 8, 2016 and approved by the Board of Direclors at its meetings held on Nov,
9, 2016
The Company adopted Indizn Accounting Standaids ("Ind AS") from April 1, 2016 and accordingly above consolidated financial tesulls have been

prepared in accerdance with the recognition and measuremeni principles laid down in the Ind AS 34 ‘Inlerim Financial Reporling' prescribed under
Section 133 of lhe Companies Acl, 2013 read wilh the relevant rules issued thereunder and 1he other accounting principies generally accepted in

India

The Ind AS compliant consolidaled financial results for all the previcus periods have been staled in ferms of SEBI circular CIR/ICFD/FAC/62/2016
dated July 5, 2016

Reconciliation of nel profit for the previous periods hetween previous Indian GAAP and Ind AS is as under:

- o T ___Rs. Million
QUARTER HALF YEAR | YEAR ENDED
PARTICULARS ENDED ENDED
[ 30,09.2015 30.09.2016 | 31.03.2016
Net profit as per previous GAAP 2,787 44 5,693.35 10,830.19
Impact of Reinstatement/ MTM of long term borrowings & related derivative instiuments (3073) (24.21) (19.81)
Fair Valuation of Investments (85 68) (82.35)
Deferred Tax 17.27 46 67 164 82
Reclassification of acluarial gain impact to other comprehensive income (1.86) (372) (57.56)
Others 2861 19.40 3.92
NetProfitas per nd AS | me0ra|  645B5 | 1093921
Other Comprehensive Income (afier tax) 100122 | 1853567 2,008.08 |
Taotal Comprehensive Income (aftor tax) — 1 3.001.95 | 7,599.42 12,947.29

Reconciliation of equity for year ended March 31, 2016 between previous Indian GAAP and Ind AS is as under:

R - Rs. Million
YEAR ENDED

PARTICULARS ~ 31033016 |
Equity as per previous GAAP 61,822.09
Proposed Dividend and Dividend Tax 1,225.30
Impact due o retrospective application of Business Combination 1,533.37
Discounting/unwinding of security deposits and pension liabilily {444 89)
Falr valuation of Invesiment and impac! of derivative accounting 6,24
{mpact due to alignment of accounting policies 1007
Change in FCTR due to above adjustments 112.99
64,409.92

Equity as perind AS _—

The listed Non-Convertible Debentures (NCDs) issued by the company aggregating to Rs. 4,250 Millions as on September 30, 2016 are secured by
a pari passu first charge by way of mortgage on certain immovable and movable assels of the Company, both present & future (except slocks &
book debts) and the asset cover thereof exceeds 100% of the principal amount of the said NCDs

On May 09, 2016 CRISIL had assigned its 'CRISIL AA+/Stable’ raling to the Rs 3,250 Million non-convertible debentures of Apollo Tyres Ltd {Apollo)
and reaffirmed its ratings on the long-term bank facilities, debt programmes, short-term bank facilities, and commercial paper at ‘CRISIL

AA+/Stable/CRISIL A1+,

Dataits of Secured Non-Convertible Debentures are as follows ¢
Particulars

Previous Due Date _Next Dye Date
Principal Interest Principal Interest
Sep 12,2018 Nov 10, 2017 Oct 13, 20186

1,000 - 9,40 % Non Convertible Debentures of Rs. 1 Million each | - -

1,050 - 8.65 % Non Convertible Debentures of Rs. 1 Milion each - - Apr 30, 2024 May 30, 2017

———] Apr 30 2026 May 30, 2017

1,050 - 8,65 % Non Convertible Debentures of Rs. 1 Miliion each - -
A'Qr 30_ 2_0_2& May 30, 2017

1.150 - 8,65 % Non Convertible Debentures of Rs. 1 Milion each . = |

Paid up Debt Capital represents Secured Non-Converlible Debentures,
Debt to Equity : Long Term Debts / Total Net Worth
Debt Service Coverage Ratio : EBDIT / (Interes! expense+ Principal Repayments made during the period for long lerm loans)

Interest Service Coverage Ratio: EBDIT / Interest expenses

The Hon'ble High Court of Kerala sanctioned the Scheme of Amalgamation of Apollo Mauritius Holdings Pvt Ltd (AMHPL), a wholly owned
subsidiary, with the Company on August 26, 2016 which was received by the Company in Oclober 2016. The appoinied date of amalgamation is
April 1, 2016, The Company is in the process of [iling the aforesaid sanction order with the statutory autherities in Mauritius, subseguent to which

the above amalgamation will become effective.

Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure,

Plage: Chennai

Date:

For and on behalf of the Board
of Directars of Apnlin Tyres | td.

(Ol’f/«; ¢ (Cié’z.c (N

Nov. 09, 2016 cmm@mu-a—mwﬂ'ﬁﬁ?ﬂmscrm

ONKAR S, KANWAR |
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@
UNAUDITED FINANCIAL RESULTS a °I Io
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

[PART] - . Rs. Million
Statement of standalone unaudited financial resulls for the quarter and hall year ended September 30, 2016
QUARTER ENDED HALF YEAR ENDED! YEAR ENDED]
PARTICULARS 30.09.2016 || 30.06.2016 ] '30.09.2015 || 30.09.2016 || 30.05.2016 | 31.03.2016
(UNAUDITED) - i
il hlncome from operations
(a) Gioss sales / income from operations 22,843.37 25,069 27 24,987 .24 A7 912.64 48 800 24 96,514 81
(b) Other operating income 185.49 19418 227 08 A7e.67 42325 852,28
Tolal income from operations (net) 23,028.06 25,263.45 25,214.32 48,292.31 49223 49 97,367.09
12 [[Expenses
|l (a) Cost of materials consumed 12,463,54 12,370.78 12,273.76 24,834,332 23,591 91 46,411.33
(b) Purchases of stock-in-trade 536.63 565.46 529.71 1,102.09 1,166 .38 2,244.04
(cy Changes in inventorics of finished goods, work-in
-piogress and slock-in-trade (1.216.05) -460 67 57270 (1,676,72) 828 92 1,266.22
(d) Excise duly on sales 2,273.67 2,529.01 2,567 69 4,802.68 5,034,75 10,029.73
(e) Employee benefits expense 1,487.08 1,662 96 1,393 40 3.050.04 2,740.91 5,659.42
{f) Depreciation & amoriisation expense 644,15 63125 68339 1,275.40 1,279.81 2,686.08
(g) Other expenses 4,174.68 4,722.41 3.882.35 8,897 09 7.83507 16,176.57
{ITotal expenses 20,363.70 21,921.20 21,803 20 42,284.90 42,477 .55 84,473.40
3 |IProfit from operations before other income, finance
casts and exceptional items (1 - 2) 2,665.16 3,342.25 331112 6,007.41 6,745 94 12,893.69
4 |[Othar Income 427.89 252,95 93 37 680 84 21118 519.78
lis  [lProfit from ordinary activities before finance costs
| lland exceptional items (3 + 4} 3,083.05 3,585,20 3.404 48 6,688 25 6.957.12 13,413.47
Li Finance cosls 235.29 24215 224 00 477 .44 48000 951.53
7 |[Profit from ordinary activities after finance costs but
before exceptional items (5 - 6) 2,857.76 3,353 06 3,180 49 6,21081 6,477 12 12,461.94
8 [|[Excaptional items ‘ . ; X
Profit from ordinary activilies before tax (7 + 8) 2,857.76 3,353.05 3,180 49 6,210 81 6,477.12 12,461.94
10 [ITax expense 811.59 990.56 1,028 66 1,802.15 2,108 19 4,010.91
11 f[Net Profit for the period (9 - 10) 2,046 17 2,362.49 2,151 83 4,408.66 4,368 93 8,451.03
12 [[Other comprehensive income
a Remeasurements of defined benefit asset / (Liabililies) (149.14) 1.86 186 (147.28) 3.72 7.43
b Effective portion of gain on designated portion of hedging
instrumentls in a cash flow hedge ~ 67.58 417 71.75
(B1.56) 6.03 1.86 (75.53y 3.72 743
Less, Tax expenses {za,zaﬂ 208 064 (26.14 1.29 2.57
Total other comprehensive income (net of tax) (53.33) 3.94 1.22 (49 39) 243 4.86
13 ||Total comprehensive income {11 + 12) 1,992.64 2,366 43 2,153 05 4,359 27 4,371.36 8,455.89
14 [[Paid-up Equily Share Capital (Equily Shares of Re 1 each) 508.02 509,02 509 09 509.02 509.09 509.02
16 [|[Faid-up Debt Capital * 4,250.00 1,416.67 1,000.00
16 |Reserves excluding Revaluation Reserves {as per
balance sheet of previous accounting year) 40,636.72
17 [|Capilal Redemplion Reserve 44 40 44 40 44.40
18 [IDebenture Redemplion Reserve 375.00 958.33 375.00
19 [[EARNINGS PER SHARE (EPS)
~ |l(a) Basic EPS (Not Annualized) -Rs 4.02 4.64 423 8.66 B 58 16.60
{b} Diluted EPS (Not Annualized)-Rs., 4.02 464 423 866 B 58 16.60
Met Worlh 44,279.71 37,102.79 41,145.74
1 {Ihebt Equily Ratio ** 017 014 0.10
" rvice Coverage Ralio *™* 6 40 293 3.89
vice Coverage Ralio # 14.55 17 24 16.97
anying Nolzs to the linancial results)
o e
egistorodZiglice: é‘;ﬂ ) Tyres Lid, 3((1 Floar, Arcekal Mansion, Panampilly Naga, Kooni 602036, India 202 @ go fé Mi‘
B 251 TR 92200002449, Tel No. (8] 484 4012046, Fax No_ 441 484 4012048, Ernail: into apollo@apollolyr es.com
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L_ STAND ALONE STATEMENT OF ASSETS AND LIABILITIES —
) - - Rs. Millio_n_
] o ~ As At As At

PARTICULARS 30.09.2016 31.03.2016
S ~ (UNAUDITED)
A || ASSETS
1 || Non-current Assets
(a) |Property, plant & equipments 30,966.57 30,883.79
(b) ||[Capital work-in-progress 11,081.50 3,868.68
(c) jiintangible Assets 123.73 129.26
(d) |Financial assets
i. Investments 6,725.77 6,723.97
il. Loans 11.60 12.81
iii. Other financial assets 1,094.93 1,234.60
(e) |{Other non-current assets 3,451.35 2,816.71
Sub - total - Non-current Assets 53,455.45 45,669.82
2 || Current Assets
(a) llinventories 13,673.10 10,228.95
(b} [[Financial assets
i. Investments 7,236.04 5,017.69
ii. Trade receivables 2,651.64 2,927.23
lii.Cash and cash equivalents 1,791.94 2,852.09
Iv. Other Bank balances 6547 42.06
v. Loans 30.59 18.24
vi. Other financial assets 501.55 £23.99
(c) ||Other current assets 2,846.11 2,331.39
Sub - total -Current Assets 28,696.44 23,941.64
TOTAL - ASSETS 82,151.89 69,611.46
A || EQUITY AND LIABILITIES
1. [[Equity
(a) [[Equity share capital 509.02 509.02
(b) {{Other equity 43,801.91 40,667.94
Sub - total - Equity 44,310.93 41,176.96
2. |[Non-current liabillties
(a) |[Financial liabilities
Borrowings 6,136.22 2,572.90
(b) ||Provisions 69.55 69.55
(c) ||Deferred tax liabilities (Net) 4,923.66 4,497 .36
(d) ||Other non-current liabilities 74.75 76.66
Sub - total - Non-current Liabilities 11,204.18 7,216.47
3. [[Current Llabllities
(a) ||[Financial liabilities
i, Borrowings 7.269.59 3,737.18
ii. Trade payables 9,392.73 9,043.00
iii. Other financial liabilities 3,304.03 3,066.87
(b) [[Other current liabilittes 2,097.80 1,370.25
(c) [|[Provisions 3,146.18 2,758.69
(d) [[Current tax liabilities (net) 1,426.45 1.242.04
Sub - total - Current Liabilities 26,636.78 21,218.03
TOTAL - EQUITY AND LIABILITIES|  82,151.89 |  69,611.46




NOTES;
1 The above resulls were reviewed by the Audit Committee on November 8, 2016 and approved by the Board of Directors

at its meeting held on November 9, 2016. The stand-alone results of the Company have undergone limited review by the
Statutory Audilors.

2 The Company's operation comprises of one business segment - Automobile Tyres, Automobile Tubes and Automobile
Flaps.

3 The Company adopted Indian Accounting Standards ("Ind AS") from April 1, 2016 and accordingly above standalone
financial results have been prepared in accordance with the recognition and measurement principles laid down in the ind
AS 34 'Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and the other accounting principles generally accepted in India.

The Ind AS compliant standalone financial results for all the previous periods have been stated in terms of SEBI circular
CIR/CFD/FAC/62/2016 dated July 5, 2016.

Reconciliation of net profit for the previous periods between previous Indian GAAP and Ind AS is as under:

o Rs. Million
Particulars 2::::(? H:;L)ézar ) s, e"dec_‘ |
30.09.2015 30.09.2015 31.03.2016

Net profit as per previous GAAP 2,174.65 4,445.73 8,624 63
Fair Valuation of Investments (85.68) (82.34)
Impact of Reinstatement of long term borrowings & MTM of

related derivative instruments (30.73) (24.21) (19.81)
Impact of discounting of security deposits to its present value 2.31) (3.84) (2.98)
Reclassification of actuarial gain impact to OCI (1.86) (3.72) (7.43)
Deferred tax impact 12.08 40.65 38.96
Net Profit as per Ind AS 2,151.83 4,368.93 8,451.03
Other Compehensive income (Net of Tax) 1.22 243 4.86
Total Comprehensive income (Net of Tax) 2,153.05 4,371.36 8,455.89

Reconciliation of equity for the year ended Mrch 31, 2016 between previous Indian GAAP and Ind AS is as under :

) Rs. Million
Particulars Year ended
31.03.2016
Eaquity as per previous GAAP 39,964.06
Proposed dividend and dividend tax adjustment 1,225.30
Fair valuation of Investment 4.16
Impact of Reinstatement of long term borrowings & MTM of related derivative instruments 2.08
Impact of discounting of security deposits to its present value (17.51)
Deferred tax impact (1.13)
Equity as per Ind AS 41,176.96
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On May 09, 2016 CRISIL had assigned its 'CRISIL AA+/Stable' rating to the Rs.3,250 Million non-convertible debentures
of Apollo Tyres Ltd (Apollo) and reaffirmed its ratings on the long-term bank facilities, debt programmes, short-term bank
{acilities, and commercial paper at 'CRISIL AA+/Stable/CRISIL. A1+

§ The listed Non-Convertible Debentures (NCDs) issued by the company aggregaling to Rs. 4,250 Millions as on
September 30, 2016 are secured by a pari passu first charge by way of mortgage on cerlain immovable and mavable
assets of the Company, both present & future (except stocks & book debts) and the asset cover thereof exceeds 100%

of the principal amount of the said NCDs.

6 Details of Secured Non-Convertible Debentures are as follows : S

Particulars Previous Due Date Next Due Date

| ) Principal | Interest Principal | Interest
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* Paid up Debt Capital represents Secured Non-Convertible Debentures.

** Debt to Equity : Long Term Debts / Total Net Worth
*** Debt Service Coverage Ratio : EBDIT / (Interest + Principal Repayment during the period for long term loans)

# Interest Service Coverage Ratio: EBDIT / Interest expenses

7 The Hon'ble High Court of Kerala sanctioned the Scheme of Amalgamation of Apollo Mauritius Holdings Pvt. Ltd
(AMHPL), a wholly owned subsidiary, with the Company on August 26, 2016 which was received by the Company in
October 2016. The appointed date of amalgamation is April 1, 2016. The Company is in the process of filing the
aforesaid sanction order with the statutory authorities in Mauritius, subsequent to which the above amalgamation will

become effective.
8 Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period's
classification / disclosure.

For and on behalf of the Board
of Directors of M/s. Apollo Tyres Ltd.,
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ONKAR 5. KANWAR

Place: Chennai
CHAIRMAN & MANAGING DIRECTOR

Date: November 9, 2016
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