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Apollo Tyres Cooperatief U.A.
Balance sheet as at 31 March 2026

(Al amonnts are in € unless otherwise stated)

Notes As at As at
31 March 2026 31 March 2025
ASSETS
Non-current assets
Intangible assets 3 30,382 30,382
Financial assets

i) Investments 4 831,951,601 814,916,855
Total non-current assets 831,981,983 814,947,237
Current assets
Financial assets

i) Cash and cash equivalents 5 2,783,303 2,760,666

iii) Loans 6 11,385,800 -

ii) Other financial assets 7 3,398 1,672
Total current assets 14,172,501 2,762,338
Total assets 846,154,484 817,709,575
EQUITY AND LIABILITIES
Equity
Membership interest 8 306,156,033 306,156,033
Other equity

i) Reserves and surplus 535,663,982 511,544,956
Total equity 841,820,015 817,700,989
LIABILITIES
Current liabilities
Financial liabilities

i) Borrowings 9 4,313,511 -

ii) Other financial liabilities 10 20,958 8,586
Total current liabilities 4,334,469 8,586
Total equity and liabilities 846,154,484 817,709,575
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Apollo Tyres Cooperatief U.A.
Statement of profit and loss for the year ended 31 March 2026

(Al amonnts are in € unless otherwise stated)

For the year ended  For the year ended

Notes 31 March 2026 31 March 2025
Other Income 11 42,804,079 20,139,610
Total income 42,804,079 20,139,610
Expenses
Finance costs 12 70,831 -
Other expenses 13 119,502 71,348
Total expenses 190,333 71,348
Profit before tax 42,613,746 20,068,262
Income tax expense
Corporate income tax 14 (5,281) 6,258
Profit for the year 42,619,026 20,062,004
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Apollo Tyres Cooperatief U.A.
Statement of Changes in equity for the year ended 31 March 2025

A. Membership Interest

(Al amonnts are in € unless otherwise stated)

Particulars Total
Balance as at 1 April 2024 306,156,033
Changes in membership interest during the year -
Balance as at 31 March 2025 306,156,033
Changes in membership interest during the year -
Balance as at 31 March 2026 306,156,033
B. Other equity

Particulars Retained earnings Total
Balance as at 1 April 2024 491,482,952 491,482,952
Profit for the year 20,062,004 20,062,004
Balance as at 31 March 2025 511,544,956 511,544,956
Profit for the year 42,619,026 42,619,026
Less: Dividend Paid (18,500,000) -
Balance as at 31 March 2026 535,663,982 554,163,982
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Apollo Tyres Cooperatief U.A.
Cash flow statement for the year ended 31 March 2026

(AN amounts are in € unless otherwise stated)

For the year ended

For the year ended

Particulars 31 March 2026 31 March 2025
Cash flows from operating activities

Profit before tax as per statement of profit and loss 42,613,746 20,068,262
Adjustment for:

Finance cost 70,831 -
Profit on sale of investments - (2,104,299)
Interest income (61,459) (57,116)
Gain on fair valuation of investment - (130,534)
Dividend income (42,736,828) (17,831,294)
Operating loss before working capital changes (113,710) (54,981)
Other current assets (financial and non-financial) (1,726) 118,234
Other loans (financial) 4,313,511 -
Other financial liabilities (current and non-current) 17,652 (3,470)
Net cash generated from operating activities (A) 4,215,727 59,783
Cash flows from investing activities

Investment in equity shates of subsidiaries/others (17,034,746) (19,093,889)
Other loans (financial) (11,385,800) -
Sale of investment - 2,704,299
Interest received 61,459 57,116
Dividend received 42,736,828 17,831,294
Net cash flow from investing activities (B) 14,377,741 1,498,820
Cash flows from financing activities

Finance charges paid (70,831) -
Payment of Dividend (18,500,000) -
Net cash used in financing activities (C) (18,570,831) -
Net increase/(decrease) in cash and cash equivalents (A+B+C) 22,637 1,558,603
Opening cash and cash equivalents 2,760,666 1,202,063
Closing cash and cash equivalents (Refer note 5) 2,783,303 2,760,666

Summary of significant accounting policies and other explanatory information
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Apollo Tyres Cooperatief U.A.
Summary of significant accounting policies and other explanatory information for the year ended 31
March 2026
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Company Overview

Apollo Tytes Cooperatief U.A. (the "Cooperative"/ “Company”) is a cooperative with exclusion of liability,
incorporated under Dutch law, having its corporate seat at Enschede, the Netherlands. The Company is a subsidiary
Company of Apollo Tyres Limited (holding Company), an Indian listed company with registered address at 3t floor,
Arecekal mansion, Panampilly Nagar, 68203, Kochi, India, which prepates its consolidated financial statements under
IND AS.

Summary of significant accounting policies

Basis of preparation

The financial statements have been prepared on going concern basis, in accordance with recognition and
measurement principles of Indian Accounting Standards (‘Ind AS’) as issued by Institute of Chartered Accountants of
India (“ICAI”) solely to assist Apollo Tyres Limited a. in filing the annual performance report of the Company as
required by RBI to comply with the clause iii of Para 15 of the Reserve Bank of India (the “RBI”) Notification No.
FEMA 120/RB-2004 dated 7 July 2004 (the ‘Notification’) and b. for submission to the banks in ordet to comply with
the loan facility agreements entered between the Company and the lenders. Accordingly, these financial statements do
not contain the disclosures required by Ind AS or Schedule IIT of the Companies Act, 2013.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles, ie., Ind AS
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
the disclosure of contingent assets and liabilities on the date of the financial statements and reported amount of
revenue and expenses during the reporting period. Although these estimates are based upon management’s knowledge
of current events and actions, actual results could differ from those estimates and revisions, if any, in accounting
estimate is recognized prospectively in the current and future periods.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably.

Borrowing costs
Borrowing costs are charged to the statement of profit and loss as incurred.

Taxation

Taxation is based on the result in the annual accounts, taking into account tax losses from previous years and the
permanent differences between the profit calculation according to the annual accounts on the one hand and according
to profit calculation for tax purposes on the other hand. The calculation is made at the current tax rate.

Foreign currency transactions

The financial statements are presented in Euro which is the functional and presentation currency of the Company.
Monetary assets and liabilities in foreign currencies are converted into the functional cutrency at the closing exchange
rate prevailing at the reporting date with the resulting differences, on subsequent restatement/settlement is recognised
in the statement of profit and loss.

Investment in equity instruments of subsidiaries, joint ventures and associates
Investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost as per Ind AS 27
‘Separate Financial Statements’.

Financial instruments

Financial assets and financial labilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in
consolidated statement of profit and loss.



Apollo Tyres Cooperatief U.A.
Summary of significant accounting policies and other explanatory information for the year ended 31
March 2026
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Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,

depending on the classification of the financial assets.
Classification of financial asset

Loans and receivable
Financial assets that meet the following conditions are subsequently measured at amortised cost less impairment loss
(except for investments that are designated as at fair value through profit or loss (FVIPL) on initial recognition):

*  the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and

*  the contractual terms of the instrument give tise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as
at FVTPL. Interest income is recognised in statement of profit and loss and is included in the 'Other Income' line
item.

Financial liabilities
Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at
the end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured
at amortised cost are determined based on the effective interest method. Interest expense that is not capitalised as part
of costs of an asset is included in the finance costs line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period.

Impairment of financial assets
The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, trade receivables, other contractual rights to receive cash or other financial assets not designated as at

FVTPL.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected
credit losses if the credit tisk on that financial instrument has increased significantly since initial recognition. If the
credit risk on a financial instrument has not increased significantly since initial recognition, the Company measures the
loss allowance for that financial instrument at an amount equal to 12-month expected credit losses.12-month expected
credit losses are portion of the life-time expected credit losses and represent the lifetime cash shortfalls that will result
if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over
the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the
previous period but determines at the end of a reporting period that the credit risk has not increased significantly since
initial recognition due to improvement in credit quality as compared to the previous period, the Company again
measures the loss allowance based on 12- month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition,
the Company uses the change in the risk of a default occurring over the expected life of the financial instrument. To
make that assessment, the Company compares the risk of a default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition and
considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of
significant increases in credit risk since initial recognition.



Apollo Tyres Cooperatief U.A.
Summary of significant accounting policies and other explanatory information for the year ended 31
March 2026
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Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank with an original maturity of
three months or less.

Intangible assets

Intangible assets with finite useful lives are carried at cost less accumulated amortisation and impairment losses, if any.
The cost of an intangible asset comprises its purchase price, including any import duties and other taxes (other than
those subsequently recoverable from the tax authorities), and any directly attributable expenditure on making the asset
ready for its intended use and net of any trade discounts and rebates. Subsequent expenditure on an intangible asset
after its purchase / completion is recognised as an expense when incurred unless it is probable that such expenditure
will enable the asset to generate future economic benefits in excess of its originally assessed standards of performance
and such expenditure can be measured and attributed to the asset reliably, in which case such expenditure is added to
the cost of the asset.

The intangible assets are amortized over their respective estimated useful lives on a straight-line basis, commencing
from the date the asset is available to the group for its use. The amortization period is reviewed at the end of each
financial year and the changes in the expected useful life or the expected pattern of consumption of future economic
benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, which are
treated as changes in accounting estimates

Derecognition of intangible assets

An intangible asset is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Gains or losses arising from derecognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset, are recognised in the consolidated
statement of profit and loss when the asset is derecognised.

Impairment of intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its intangible assets or cash
generating units to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at
least annually, or whenever there is an indication that the asset may be impaired.



Apollo Tyres Cooperatief U.A.

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2025

Note 3: Intangible Assets as at March 31, 2026

(Al amounts are in € unless otherwise stated)

Gross Block Accumulated Amortisation Net Block
L. As at As at As at L. Eliminated on As at As at As at
Description of assets . . . . Amortisation .
April 1, 2025 Additions Disposals March 31, 2026| April 1, 2025 expense disposal of March 31, 2026 | March 31, 2026 | March 31, 2025
P assets
Tradematks 30,382 - - 30,382 - - - - 30,382 30,382
Total 30,382 - - 30,382 - - - - 30,382 30,382
Intangible Assets as at March 31, 2025
Gross Block Accumulated Amortisation Net Block
L As at As at As at .. Eliminated on As at As at As at
Description of assets . . . . Amortisation .
April 1, 2024 Additions Disposals March 31, 2025| April 1, 2024 expense disposal of March 31, 2025| March 31, 2025 | March 31, 2024
P assets
Trademarks 30,382 - - 30,382 - - - - 30,382 30,382
Total 30,382 - - 30,382 - - - - 30,382 30,382




Apollo Tyres Cooperatief U.A.
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2026

FINANCIAL ASSETS (NON-CURRENT)
(All amounts are in € unless othenwise stated)

Note 4: Investments As at As at
31 March 2026 31 March 2025

At cost (unquoted)
Subsidiary companies:
Investment in equity instruments:

Apollo Tyres (Europe) B.V. 722,313,573 705,278,827
(18,000 (18,000) equity shares having face value of € 1 each)
Apollo Tyres Global R&D B.V. 1,900,536 1,900,536
(100 (100) equity shares having face value of € 1 each)
Apollo Tyres (Thailand) Limited 2,552,230 2,552,230
(3,999,998 (3,999,998) equity shares having face value of Baht 100 each)
Apollo Tyres do (Brasil) LTDA 311,732 311,732
(784,800 (784,800) equity shares having face value of Real 1 each)
Apollo Tyres AG 5,885,659 5,885,659
(3,748,652 (3,748,052) equity shares having face value of CHF 1 each)
Apollo Tyres (Middle East) FZE 3,060,815 3,060,815
(2 (2) equity shares having face value of AED 1,000,000 each)
Apollo Tyres Holdings (Singapore) Pte. Ltd. 9,714,276 9,714,276
(15,565,383 (15,565,383) equity shares having face value of $ 1 each)
Apollo Tyres (UK) Holdings Ltd. 20,522,289 20,522,289
(Nil (25,000) equity shares having face value of € 1 each)
Reifencom GmbH Hannover 46,250,000 46,250,000
(750,000 (750,000) equity shares having face value of € 1 each)
Apollo (South Africa) Holdings Pty. Ltd. 4,193,881 4,193,881
(130 (130) equity shares having face value of Rand 1 each)
Apollo Tires (US) Inc. 10,140,063 10,140,063
(100 (100) equity shares having face value of $ 0.01 each)
Saturn F1 Pyt Ltd 2,353,112 2,353,112
(12,750,000 (12,750,000) equity shares having face value of GBP 0.25 each)
A 829,198,165 812,163,420
At fair value through profit and loss (unquoted)
Other companies: *
i) Investment in preferred stock:
Visby Medical, Inc. (formarly known as Click Diagnostics Inc.)
(49,358 (49,358) Series C preferred stock having face value of $ 0.0001 each) B 887,390 887,390
ii) Other investments
MHA Capital LP - Series OL 1,292,275 1,292,275
Output Industries Limited 573,770 573,770
C 1,866,045 1,866,045
A+B+C 831,951,601 814,916,855
Aggregate amount of unquoted investment 831,951,601 814,916,855

* Cost of unquoted preferred stock and other investments has been considered as an appropriate estimate of fair value

FINANCIAL ASSETS (CURRENT)

Note 5:  Cash and cash equivalents
Balance with banks in current account 2,783,303 2,760,666

2,783,303 2,760,666

Note 6: Loans
Unsecured, considered good
Loans to related party * 11,385,800 -

11,385,300 -

* The Company executed loan agreement dated 26 March 2026 with its related party, namely, Apollo Tyres (Europe) B.V., to grant loan upto € 11,385,800. This
loan is unsecured and is repayable (on demand) within 1 year from the date of disbursement of the loan . The loan carries interest rate of Euribor + 2.5%, which
shall be calculated and accrued annually.

Note 7:  Other financial assets
Unsecured, considered good
Receivable from related parties 3,225 1,672
WHT recoverable 173 -

3,398 1,672




Note 8:

Note 9:

Note 10:

EQUITY

Membership interest
Membership interest held by:

Apollo Tyres Limited 306,155,033 306,155,033
Apollo Tyres (Greenfield) B.V. 1,000 1,000
306,156,033 306,156,033

FINANCIAL LIABILITIES (CURRENT)

Borrowings
Unsecured
Loans to related party (including interest accrued) * 4,313,511 -

4,313,511 B

* The Company executed loan agreement dated 29 December 2025 with its related party, namely, Apollo Tyres Holdings (Singapore) Pte. Ltd to grant loan upto €
4,313,511. This loan is unsecured and is repayable (on demand) within 1 year from the date of disbursement of the loan. The loan carries interest rate of LIBOR +
1.63%, which shall be calculated and accrued annually.

Other financial liabilities

Expenses payable 3,856 6,347

Payable to related parties 17,102 2,239
20,958 8,586




Apollo Tyres Cooperatief U.A.
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2026

(Al amonnts are in € unless otherwise stated)

For the year ended  For the year ended

31 March 2026 31 March 2025
Note 11: Other income
Interest income on bank deposits 61,459 54,207
Interest income on loan to subsidiaries - 2,909
Dividend income from subsidiaries 42,736,828 17,831,294
Royalty Income 5,792 9,067
Gain on foreign exchange fluctuations, net - 7,300
Profit on sale of investments - 2,104,299
Gain on fair valuation of investment - 130,534
42,804,079 20,139,610
Note 12: Finance cost
Interest on loans 70,831 -
70,831 -
Note 13: Other expenses
Legal and professional (including Audit Charges) 116,256 69,463
Bank Charges 2,444 1,885
Loss on foreign exchange fluctuations, net 801 -
119,502 71,348

Note 14: The Company is a part of Fiscal Unity Group for Dutch Corporate Income tax (CIT) purposes, where Apollo Tyres (Europe) B.V., a
Company under common group makes the consolidated Corporate Income Tax (CIT) payments to the Dutch Tax Authorities. Each member
of the fiscal unity is severally liable for their share of Corporate Income Tax Liability/Asset. The net tax liability position is shown as payable
to related parties under other current financial liabilities and net tax asset position is shown as receivable from related parties under other
current financial assets.



