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APOLLO TYRES (UK) HOLDINGS LTD.

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2026

The directors present their strategic report for the year ended 31 March 2026.

Introduction

Apollo Tyres (UK) Holdings Ltd. is a 100% owned subsidiary of Apollo Tyres Co-Operatief U.A., Netherlands
and ultimately owned by Apollo Tyres Limited, India, a listed multinational organisation and a global tyre
manufacturer, headquartered in Gurgaon, India. Apollo Tyres (UK) Holdings Ltd. is engaged in providing
management support & services in the area of marketing, international business strategy and finance, corporate
strategy and HR to the Apollo group companies.

Business review

All of the company's turnover is attributable to the provision of management and support services to the Apollo
group of companies worldwide. The company's turnover during the year is £25,268,808 (2025: £20,856,256).
The company has been loss making during the year, with a loss after tax of £924,880 (2025: £921,090 profit).

Turnover and profit before tax are considered to be the company's key performance indicators.

Principal risks and uncertainties

Apollo Tyres (UK) Holdings Ltd. is not exposed to any major risk as its activities are primarily related to
providing management support and services to group companies. Any risks are therefore associated with the
performance of the worldwide group.

Details of the principal risks and uncertainties for the Apollo group are detailed in the financial statements of
Apollo Tyres Limited, the ultimate parent company.

This report was approved by the board and signed on its behalf by:

A Arya
Director

Date: 
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APOLLO TYRES (UK) HOLDINGS LTD.

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2026

The directors present their report and the financial statements for the year ended 31 March 2026.

Directors' responsibilities statement

The directors are responsible for preparing the strategic report, the directors' report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.

 In preparing these financial statements, the directors are required to:

 select suitable accounting policies for the company's financial statements and then apply them

consistently;

 make judgements and accounting estimates that are reasonable and prudent;

 state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Results and dividends

The loss for the year, after taxation, amounted to £924,880 (2025: £921,090 profit).

The directors have not recommended payment of dividend in the year (2025: £Nil).

Directors

The directors who served during the year were:

N S Kanwar
V Mittal
A Arya (appointed 1 December 2025)
A Bisht (resigned 30 November 2025)

Future developments

Apollo Tyres (UK) Holdings Ltd. will continue to act as a key service company for the group entities.

Strategic report

The company has chosen in accordance with section 414C(11) of the Companies Act 2006 (strategic report and
directors' report) Regulations 2013 to set out in the company's strategic report information required by the Large
and Medium-sized Companies and Groups (accounts and reports) Regulations 2008 Schedule 7 to be
contained in the directors' report.
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APOLLO TYRES (UK) HOLDINGS LTD.

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2026

Disclosure of information to auditor

Each of the persons who are directors at the time when this directors' report is approved has confirmed that:

 so far as the director is aware, there is no relevant audit information of which the company's auditor is

unaware; and

 the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the company's auditor is aware of that information.

Each of the persons who are directors at the time when this directors' report is approved has confirmed that:

Independent auditors

The auditors, Cooper Parry Group Limited, have indicated their willingness to continue in office and a resolution
concerning their re-appointment will be proposed at the board meeting.

This report was approved by the board and signed on its behalf.

A Arya
Director

Date: 
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APOLLO TYRES (UK) HOLDINGS LTD.

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APOLLO TYRES (UK) HOLDINGS LTD.

Opinion

We have audited the financial statements of Apollo Tyres (UK) Holdings Ltd. (the 'company') for the year ended
31 March 2026, which comprise the profit and loss account, the balance sheet, the statement of changes in
equity and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

 give a true and fair view of the state of the company's affairs as at 31 March 2026 and of its loss for the

year then ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

 have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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APOLLO TYRES (UK) HOLDINGS LTD.

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APOLLO TYRES (UK) HOLDINGS LTD.
(CONTINUED)

Other information

The other information comprises the information included in the annual report other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

 the information given in the strategic report and the directors' report for the financial year for which the

financial statements are prepared is consistent with the financial statements; and

 the strategic report and the directors' report have been prepared in accordance with applicable legal

requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

 adequate accounting records have not been kept, or returns adequate for our audit have not been

received from branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or

 certain disclosures of directors' remuneration specified by law are not made; or

 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.
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APOLLO TYRES (UK) HOLDINGS LTD.

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APOLLO TYRES (UK) HOLDINGS LTD.
(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below.

Our assessment focused on key laws and regulations the entity has to comply with and areas of the financial
statements we assessed as being more susceptible to misstatement. These key laws and regulations included
but were not limited to compliance with the Companies Act 2006, United Kingdom Generally Accepted
Accounting Practice and relevant tax legislation.

We are not responsible for preventing irregularities. Our approach to detect irregularity included, but was not
limited to, the following:

 an understanding of the legal and regulatory framework applicable to the entity and how the entity is

complying with that framework, including a review of legal and professional nominal codes in the year;

 obtaining an understanding of the entity’s policies and procedures and how the entity has complied with

these, through discussions and a walkthrough test of controls;

 designing our audit procedures to respond to our risk assessment; and

 performing audit work over the risk of management override of controls, including testing of journal entries

and other adjustments for appropriateness, evaluating the business rationale of significant transactions

outside the normal course of business and reviewing accounting estimates for bias.

We assessed the susceptibility of the company's financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by:

 making enquires of management as to where they considered there was susceptibility to fraud, their

knowledge of actual, suspected and alleged fraud; and

 considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and

regulations.

Whilst considering how our audit work addressed the detection of irregularities, we also consider the likelihood
of detection based on our approach. Irregularities from fraud are inherently more difficult to detect than those
arising from error.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.

The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation. We are not responsible for
preventing non-compliance and cannot be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.
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APOLLO TYRES (UK) HOLDINGS LTD.

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APOLLO TYRES (UK) HOLDINGS LTD.
(CONTINUED)

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Emma Nicholl (Senior Statutory Auditor)
  
for and on behalf of
Cooper Parry Group Limited

Statutory Auditor
  
Sky View
Argosy Road
East Midlands Airport
Castle Donington
Derby
DE74 2SA

Date: 
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APOLLO TYRES (UK) HOLDINGS LTD.

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2026

2026 2025
Note £ £

Turnover 1.4 25,268,808 20,856,256

Cost of sales (23,526,450) (19,536,105)

Gross profit 1,742,358 1,320,151

Operating profit 4 1,742,358 1,320,151

Other exceptional items 10 (2,051,263) -

(Loss)/profit before tax (308,905) 1,320,151

Tax on (loss)/profit 7 (615,975) (399,061)

(Loss)/profit for the financial year (924,880) 921,090

There were no recognised gains and losses for 2026 or 2025 other than those included in the profit and loss
account.

The notes on pages 11 to 22 form part of these financial statements.
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APOLLO TYRES (UK) HOLDINGS LTD.
REGISTERED NUMBER: 07993963

BALANCE SHEET
AS AT 31 MARCH 2026

2026 2025
Note £ £

Fixed assets

Intangible assets 8 2,019,921 1,246,557

Tangible assets 9 1,794,773 1,980,107

Investments 10 8,448,738 10,500,001

12,263,432 13,726,665

Current assets

Debtors: amounts falling due within one year 11 9,122,088 7,101,016

Cash at bank and in hand 2,861,961 2,921,032

11,984,049 10,022,048

Creditors: amounts falling due within one
year 12 (4,146,286) (2,873,992)

Net current assets 7,837,763 7,148,056

Total assets less current liabilities 20,101,195 20,874,721

Provisions for liabilities

Deferred tax 13 (388,300) (236,946)

Net assets 19,712,895 20,637,775

Capital and reserves

Called up share capital 14 18,501 18,501

Share premium account 15 16,197,633 16,197,633

Profit and loss account 15 3,496,761 4,421,641

Shareholders' funds 19,712,895 20,637,775

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

A Arya
Director

Date: 

The notes on pages 11 to 22 form part of these financial statements.
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APOLLO TYRES (UK) HOLDINGS LTD.

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2026

Called up
share capital

Share
premium
account

Profit and
loss account Total equity

£ £ £ £

At 1 April 2024 18,501 16,197,633 3,500,551 19,716,685

Profit for the year - - 921,090 921,090

At 1 April 2025 18,501 16,197,633 4,421,641 20,637,775

Loss for the year - - (924,880) (924,880)

At 31 March 2026 18,501 16,197,633 3,496,761 19,712,895

The notes on pages 11 to 22 form part of these financial statements.
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

1. Accounting policies

1.1 Basis of preparation of financial statements

Apollo Tyres (UK) Holdings Ltd. (the 'company') is a limited company incorporated and domiciled in
the United Kingdom. The address of its registered office is disclosed on the company information
page.

The financial statements are prepared in Pound Sterling (£), which is the company's functional
currency. The financial statements are for the year ended 31 March 2026 (2025: year ended 31
March 2025).

The financial statements have been prepared on a going concern basis under the historical cost
convention and in accordance with Financial Reporting Standard (FRS) 102, the Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland (FRS 102) and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies (see note 2).

The following accounting policies have been applied consistently throughout the year:

  1.2 Disclosure exemptions

The company has adopted the following disclosure exemptions:

Under FRS102 Section 1.12, the company is exempt from the requirement to prepare a statement of
cash flows on the grounds that its ultimate parent company, includes the company's cash flows in its
own published consolidated financial statements.

The entity is a 'qualifying entity' and has also taken advantage of the exemption from disclosing key
management personnel (other than directors emoluments) under FRS 102 Section 1.12.

As the company is a wholly owned subsidiary of a company whose consolidated accounts include
the results of the subsidiary and are publicly available, the company has taken advantage of the FRS
102 section 33.1a exemption from disclosing transactions with group undertakings.

  

1.3 Going concern

At the balance sheet date the company had a strong net current asset position. At the time of
signing these accounts, the directors have considered the going concern position, and consider that
this does indicate that the company will continue to trade for a period of at least 12 months from the
date of signing these accounts.

On that basis, the directors have prepared these financial statements on a going concern basis.

1.4 Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. 

Rendering of services

Turnover relates to the provision of management and support services to the Apollo group of
companies and is recognised as the services are provided.
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

1. Accounting policies (continued)

1.5 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the company but are
presented separately due to their size or incidence.

1.6 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years. Website costs are amortised over a
period of five years following completion of the website development.

1.7 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to the profit and loss account during the period in which they are
incurred.

Depreciation is provided at rates calculated to write off the costs of fixed assets, less their residual
  value over their expected useful lives on the following basis:

Leasehold property - on a straight line basis over the life of the lease
Motor vehicles - 3-10 years on a straight line basis
Fixtures and fittings - 10 years on a straight line basis
Computer equipment - 4 years on a straight line basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. 

Gains and losses on disposal are determined by comparing the proceeds with the carrying amount
and are recognised within administrative expenses in the profit and loss account. 

At each balance sheet date, the company reviews the carrying amounts of its tangible fixed assets to
determine whether there is any indication that any items have suffered an impairment loss. If any
such indication exists, the recoverable amount of an asset is estimated in order to determine the
extent of the impairment loss, if any. Where it is not possible to estimate the recoverable amount of
the asset, the company estimates the recoverable amount of the cash generating unit to which the
asset belongs. 

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying
amount of the asset is reduced to its recoverable amount. Impairment loss is recognised as an
expense immediately.
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

1. Accounting policies (continued)

1.8 Valuation of investments

Investments in subsidiaries are initially valued at cost and reviewed annually for signs of impairment.
If an impairment loss is identified this is recognised immediately in the profit and loss account and
the value of the investment is reduced accordingly.

  1.9 Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities such as trade and other debtors and creditors and loans with related
parties.

All financial assets and liabilities are initially measured at transaction price subsequently at
amortised cost.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and the best estimate, of the amount that the
company would receive for the asset if it were to be sold at the balance sheet date.

  1.10 Pensions

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payments obligations.

The contributions are recognised as an expense in the profit and loss account when they fall due.
Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are
held separately from the company in independently administered funds.

1.11 Operating leases

Rentals paid under operating leases are charged to the profit and loss account on a straight-line
basis over the lease term.

1.12 Taxation

The tax charge for the year comprises of current and deferred tax.

Current or deferred tax is recognised in the profit and loss account, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current or
deferred tax is also recognised in other comprehensive income or directly in equity respectively.

The current and deferred tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date. The recognition of deferred tax assets is limited to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits.
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

1. Accounting policies (continued)

  1.13 Foreign currencies

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the profit and loss account.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the profit and loss account within administrative expenses.

2. Judgements in applying accounting policies and key sources of estimation uncertainty

The company makes estimates and assumptions concerning the future. The directors are also required
to exercise judgement in the process of applying the company’s accounting policies. Estimates and
judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

The directors have concluded there are no estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year.

3. Turnover

All turnover is derived from the principle activity of the company. 

All turnover is derived from group companies in Europe and the rest of the world. 

4. Operating profit

The operating profit is stated after charging:

2026 2025
£ £

Depreciation of tangible fixed assets 405,642 363,851

Amortisation of intangible fixed assets 311,636 211,220

Fees payable to the company's auditor for the audit of the company's
annual financial statements 15,130 14,410

Foreign exchange differences 62,603 19,678

Other operating lease rentals 1,450,366 1,088,211
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

5. Staff costs

Staff costs, including directors' remuneration, were as follows:

2026 2025
£ £

Wages and salaries 10,362,383 9,513,051

Social security costs 1,825,489 1,427,865

Pension costs 262,924 151,643

12,450,796 11,092,559

The average monthly number of employees, including the directors, during the year was as follows:

        2026         2025
            No.             No.

Strategic and administrative staff 35 38

6. Directors' remuneration

2026 2025
£ £

Directors' emoluments 5,966,017 5,751,232

The highest paid director received contractual salary and benefits in kind of £5,110,534 (2025:
£4,770,708).

7. Taxation

2026 2025
£ £

Corporation tax

Current tax on profits for the year 452,769 288,161

Adjustments in respect of previous periods 11,852 (15,990)

Total current tax 464,621 272,171

Deferred tax

Origination and reversal of timing differences 151,354 110,901

Adjustments in respect of prior periods - 15,989

Tax on (loss)/profit 615,975 399,061
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

7. Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2025: higher than) the standard rate of corporation tax in
the UK of 25% (2025: 25%). The differences are explained below:

2026 2025
£ £

(Loss)/profit before tax (308,905) 1,320,151

(Loss)/profit before tax multiplied by standard rate of corporation tax in the
UK of 25% (2025: 25%) (77,226) 330,038

Effects of:

Expenses not deductible for tax purposes 660,611 64,345

Capital allowances for year in excess of depreciation 20,738 4,679

Adjustments to tax charge in respect of prior periods 11,852 (15,990)

Adjustments to deferred tax charge in respect of prior periods - 15,989

Group relief claimed - (12,296)

Payment for group relief - 12,296

Total tax charge for the year 615,975 399,061

Pillar two legislation applies to multi-national entities (“MNE’s”) with global consolidated turnover which
exceeds €750m in 2 of the previous 4 accounting periods. This legislation also outlines the ‘Safe Harbour’
provisions, which look to apply three different tests on a jurisdiction basis, to indicate on whether full Pillar
two calculations are required. The company has conducted a safe harbour analysis in respect of the
accounting periods ended 31 March 2023, 31 March 2024 and 31 March 2025 and has concluded that no
Pillar two top up taxes will apply. The company expect the same treatment for the year ended 31 March
2026.
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

8. Intangible assets

Website
costs

Computer
Software Total

£ £ £

Cost

At 1 April 2025 1,046,802 840,000 1,886,802

Additions 125,000 960,000 1,085,000

Transfer 1,080,000 (1,080,000) -

At 31 March 2026 2,251,802 720,000 2,971,802

Amortisation

At 1 April 2025 640,245 - 640,245

Charge for the year 311,636 - 311,636

At 31 March 2026 951,881 - 951,881

Net book value

At 31 March 2026 1,299,921 720,000 2,019,921

At 31 March 2025 406,557 840,000 1,246,557
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

9. Tangible fixed assets

Leasehold
property

Motor
vehicles

Fixtures and
fittings

Computer
equipment Total

£ £ £ £ £

Cost

At 1 April 2025 3,763,565 272,927 2,084,431 482,371 6,603,294

Additions - 76,485 120,717 23,106 220,308

At 31 March 2026 3,763,565 349,412 2,205,148 505,477 6,823,602

Depreciation

At 1 April 2025 3,183,851 30,821 1,016,959 391,556 4,623,187

Charge for the year 178,374 63,884 103,223 60,161 405,642

At 31 March 2026 3,362,225 94,705 1,120,182 451,717 5,028,829

Net book value

At 31 March 2026 401,340 254,707 1,084,966 53,760 1,794,773

At 31 March 2025 579,714 242,106 1,067,472 90,815 1,980,107

Included in fixtures and fittings is art work totaling £780,384 (2025: £780,384) which is not depreciated. 
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

10. Investments

Investments
in

subsidiary
companies

£

Cost

At 1 April 2025 10,500,001

At 31 March 2026 10,500,001

Impairment

At 1 April 2025 -

Charge for the year 2,051,263

At 31 March 2026 2,051,263

Net book value

At 31 March 2026 8,448,738

At 31 March 2025 10,500,001

The investment held is in Apollo Tyres (London) PVT Ltd., which is a 100% owned subsidiary undertaking
of the company. The company is incorporated in England and Wales. The registered office of Apollo
Tyres (London) PVT Ltd. is the same as Apollo Tyres (UK) Holdings Ltd. as disclosed on the company
information page. 

An impairment loss of £2,051,263 was recognised in the profit and loss account during the year in
respect of the company’s investment in its subsidiary and is included within other exceptional items. The
impairment arose following a review of the subsidiary’s net asset value, which was reduced as a result of
an impairment recognised on the subsidiary’s freehold property based on an external valuation at the
reporting date. Accordingly, the carrying value of the investment exceeded its recoverable amount and
was impaired.

Page 19

Docusign Envelope ID: 138B9CCD-0136-8E8C-8174-2111B2ABF197



APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

11. Debtors

2026 2025
£ £

Trade debtors - 190,978

Amounts owed by group undertakings 4,633,828 2,465,629

Loans to related party - Apollo Tyres (Europe) B.V. (including interest
accrued) 3,000,000 3,000,000

Other debtors 1,090,743 831,321

Prepayments 397,517 339,028

Tax recoverable - 274,060

9,122,088 7,101,016

The company executed loan agreement dated 25th March 2024 and granted a loan of £3,000,000 to its
related party, namely, Apollo Tyres (Europe) B.V. The loan is unsecured and was repayable on demand
within one year from the date of disbursement. During the current year an extention on the loan was
granted for an additional one year. The loan carries interest at the rate of Bank of England plus 150 basis
point per annum.

12. Creditors: amounts falling due within one year

2026 2025
£ £

Trade creditors 106,922 183,263

Amounts owed to group undertakings 1,140,994 1,002,204

Corporation tax 508 -

Other taxation and social security 359,794 349,867

Other creditors 2,529,193 1,338,658

Amounts owed to group undertakings (group relief) 8,875 -

4,146,286 2,873,992

13. Deferred taxation

2026 2025
£ £

At beginning of year (236,946) (110,056)

Charged to the profit and loss account (151,354) (126,890)

At end of year (388,300) (236,946)
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

13. Deferred taxation (continued)

The provision for deferred taxation is made up as follows:

2026 2025
£ £

Fixed asset timing differences (395,154) (236,946)

Short term timing differences 6,854 -

(388,300) (236,946)

14. Share capital

2026 2025
£ £

Allotted, called up and fully paid

18,501 Ordinary shares of £1 each 18,501 18,501

15. Reserves

Share premium account

The share premium account represents any premiums received on the issue of share capital. Any
transaction costs associated with the issuing of shares are deducted from the share premium. 

Profit and loss account

The profit and loss account includes all current and prior period retained profits and losses less
dividends.

16. Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. 

The pension charge represents contributions payable by the company to the fund and amounted to
£262,924 (2025: £151,643). Contributions totaling to £31,667 (2025: £22,937) were payable to the fund at
the balance sheet date and are included in the creditors.
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APOLLO TYRES (UK) HOLDINGS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

17. Operating lease commitments

At 31 March 2026 the company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods:

2026 2025
£ £

Not later than 1 year 1,691,470 1,457,355

Later than 1 year and not later than 5 years 1,282,745 1,700,489

2,974,215 3,157,844

18. Related party transactions

During the year, the company made purchases in the sum of £2,257,403 (2025: £1,896,060) with related
parties, who do not form part of Apollo Tyres Group. At the end of the year, a sum of £60,000 (2025: £
60,000) has been included in other debtors and a sum of £Nil (2025: £4,241) has been included in trade
creditors towards these related parties.

19. Ultimate parent undertaking and controlling party

The immediate parent company is Apollo Tyres Co-Operatief U.A. a company registered in the
Netherlands.

The company is controlled by Apollo Tyres Limited, a company registered in India, who is the ultimate
controlling parent undertaking.

The smallest and largest group where group accounts are prepared is Apollo Tyres Limited.

The consolidated accounts of Apollo Tyres Limited are available to the public on its website
www.apollotyres.com/en-gb/ or can be obtained from its registered office, 3rd Floor, Areekal Mansion,
Panampilly Nagar, Kochi 682036, Kerala, India.
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