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Report of the Statutory Auditor on the Limited Statutory Examination to the General Meeting of the 

Shareholders of Apollo Tyres (Schweiz) AG, Baden 

 

As statutory auditor, we have examined the financial statements (balance sheet, income statement and 

notes) of Apollo Tyres (Schweiz) AG for the year ended March 31, 2026.  
  

These financial statements are the responsibility of the Board of Directors. Our responsibility is to perform a 

limited statutory examination on these financial statements. We confirm that we meet the licensing and 

independence requirements as stipulated by Swiss law. 

  

We conducted our examination in accordance with the Swiss Standard on the Limited Statutory Examination. 

This standard requires that we plan and perform a limited statutory examination to identify material 

misstatements in the financial statements. A limited statutory examination consists primarily of inquiries of 

company personnel and analytical procedures as well as detailed tests of company documents as considered 

necessary in the circumstances. However, the testing of operational processes and the internal control 

system, as well as inquiries and further testing procedures to detect fraud or other legal violations, are not 

within the scope of this examination. 

  

Based on our limited statutory examination, nothing has come to our attention that causes us to believe that 

the financial statements and the proposed appropriation of available earnings do not comply with Swiss law 

and the company’s articles of incorporation. 
 
 

Zurich, May 4, 2026 

Grant Thornton AG 

 

Tobias Bader 

Audit expert 

Auditor in Charge 

Sandro Niederberger 

Audit expert 

 

 

 

 

 

Enclosures: 

- Financial statements (balance sheet, income statement and notes)  

- Proposed appropriation of available earnings 

 

 

 

This report is a translation of the German report issued on May 4, 2026. Only the German version is legally 

binding. 



APOLLO TYRES (SCHWEIZ) AG

BALANCE SHEETS AS OF 31 MARCH 2026 AND 2025

CHF CHF

31.03.2026 31.03.2025

ASSETS

Cash on hand 894.89 894.89
Postal giro accounts 59’148.28 150’656.75
Total cash and cash equivalents 60’043.17 151’551.64

Trade accounts receivable 1’291’316.21 1’076’611.23
./. Provision for bad debts and collection risks -45’000.00 -45’000.00
Total trade accounts receivable third parties 1’246’316.21 1’031’611.23

Other short-term receivables
- due from indirect shareholder 2’216’713.35 1’955’626.39
- due from other group companies 0.00 0.00
- due from third parties 0.00 21’976.04
Inventories 561’000.00 942’000.00
Prepaid expenses and accrued income 30’148.07 27’824.74

Total current assets 4’114’220.80 4’130’590.04

Other long-term receivables 90’596.89                    90’589.89                    

Equipment, technical equipment 265’622.00 265’622.00
./. Accumulated depreciation equipment, technical equipment -241’009.64 -231’542.52
Total property, plant and equipment 24’612.36 34’079.48

Total non-current assets 115’209.25 124’669.37

TOTAL ASSETS 4’229’430.05 4’255’259.41



APOLLO TYRES (SCHWEIZ) AG

BALANCE SHEETS AS OF 31 MARCH 2026 AND 2025

CHF CHF

31.03.2026 31.03.2025

LIABILITIES AND SHAREHOLDERS' EQUITY

Trade accounts payable
- due to third parties 134’228.75 162’448.25
- due to other group companies 7’382.63 22’176.58
Other short-term liabilities third parties 162’504.08 195’810.85
Provision for taxation 66’878.10 64’960.20
Provision for salaries and similar obligation 65’500.00 69’500.00
Provision for commission, trade discount and sales return 119’199.74 116’297.33
Provision for general expenses 13’000.00 0.00
Accrued expenses and deferred income 17’000.00 17’000.00
Total short-term liabilities 585’693.30 648’193.21

Total liabilities 585’693.30 648’193.21

Share capital 2’250’000.00 2’250’000.00
Legal retained earnings

General legal retained earnings 704’000.00 685’000.00
Voluntary retained earnings

Free reserves 300’000.00 300’000.00
Available earnings
-   Results carried forward 3’066.20 5’865.48
-   Profit for the year 386’670.55 366’200.72

Total Shareholders' equity 3’643’736.75 3’607’066.20

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 4’229’430.05 4’255’259.41



APOLLO TYRES (SCHWEIZ) AG

INCOME STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026 AND 2025

CHF CHF

Note 01.04.2025 - 
31.03.2026

01.04.2024 -
31.03.2025

Revenue from sale of goods and services 12’072’123.39 12’061’490.23
Other revenues (cost compensation) 23’709.97 24’258.62
TOTAL REVENUES FROM SALE OF GOODS AND SERVICES 12’095’833.36 12’085’748.85

./. Sales deductions -477’714.61 -488’173.83

./. Losses from receivables -1’761.49 10’000.00
OPERATING INCOME 11’616’357.26 11’607’575.02

Cost of goods sold -7’408’414.07 -7’046’934.66
GROSS PROFIT 4’207’943.19 4’560’640.36

Wages & salaries 961’426.35 1’134’279.48
Social security contributions 215’856.55 279’221.10
TOTAL PERSONNEL EXPENSES 1’177’282.90 1’413’500.58

Material and energy 25’272.04 34’245.44
Repairs and maintenance costs 32’948.01 35’631.85
Automobiles expenses and insurance 20’897.22 22’567.07
Administration expenses 82’665.12 112’924.25
Rental and leasing expenses 153’931.53 167’891.00
Selling expenses 81’241.35 85’163.29
Advertising and representation expenses 165’069.14 200’595.21
Depreciation and amortizing 9’467.12 10’186.06
Warehousing fees Switzerland 468’478.45 414’143.92
Transportation expenses warehouse Switzerland 791’268.46 816’240.84
Distribution and logistic expenses plants EU 565’423.79 656’846.25
Services Head-Office 297’249.00 297’249.01
TOTAL OPERATING EXPENSES 2’693’911.23 2’853’684.19

Ordinary result before interest and taxes 336’749.06 293’455.59

Financial income 106’591.35 148’403.23
Non-operating income 8’644.81 1’938.57
Non-operating expenses -2’445.70 -12’192.33

Ordinary result before taxes 449’539.52 431’605.06

Extraordinary, non-recurring or prior period income 8’359.53 134.00
Extraordinary, non-recurring or prior period expenses 6 -4’547.50 -775.34

Profit for the year before taxes 453’351.55 430’963.72

Direct taxes 66’681.00 64’763.00

PROFIT FOR THE YEAR 386’670.55 366’200.72



APOLLO TYRES (SCHWEIZ) AG

Notes to the Financial Statements for the year ended March 31, 2026 and 2025

1 General

Apollo Tyres (Schweiz) AG is registered under CHE-105.931.975. The legal domicile is Mellingerstrasse 2a,
5400 Baden.

2 Accounting policies

Inventory

Inventory are stated at acquisition cost less impairment provision, if applicable. The actual transfer price is used to value
inventory. The company has furthermore made use of a general value adjustment admissible under tax law.

Trade accounts receivable

Trade accounts receivable are stated at nominal value less applicable impairment provisions, if applicable.
Furthermore, general value adjustment admissible under tax law are done.
Trade accounts receivable classified as current as all have a maturity date less than 12 months.

Property, Plant & Equipment

Property, plant and equipment are stated at cost, net of depreciation and any provision for impairment, if applicable.
Depreciation is calculated to write off the depreciable amount (cost less residual value) of all property, plant and
equipment by equal instalments over their expected useful economic lives.

Revenue

Revenue from sale of goods comprises all sales in the normal course of business. All revenue is measured at fair
value of consideration received or receivable.
Revenue is recognised when the risk and rewards of ownership have been transferred.

Foreign currency translation

These financial statements were prepared according to the principles of the Swiss Law on accounting and financial 
reporting (32nd title of the Swiss Code of Obligations). 
Where not prescribed by law, the significant accounting and valuation principles applied are described below. It should be 
noted that the company's financial statements may be influenced by the creation and release of hidden reserves.

Non-Swiss Franc denominated assets and liabilities of the company are translated into Swiss Francs at year-end rates of 
exchange. Income and expense items are translated at monthly average rates of exchange or the rate ruling at the date of the 
transaction. Foreign currency transaction gains and losses, except for unrealised gains, are included in the income statement. 
Loans granted in foreign currencies are translated at the rate of the balance sheet date, whereby unrealised losses are 
recorded but unrealised profits are not recognised.



APOLLO TYRES (SCHWEIZ) AG

Notes to the Financial Statements for the year ended March 31, 2026 and 2025

Other information

31.03.2026 31.03.2025

3 Number of full time equivalents Employees Employees

Annual average number of full-time equivalents 9 10

CHF CHF
4 Residual amount of leasing obligations

Following lease obligations are not recorded in the balance sheet (excl. VAT):

MF Fleetmanagement (Automobiles) 144’487.83 59’054.96

CHG-Meridian (IT hardware) 10’490.28 17’115.72

Privera (Rent of office) 260’000.00 343’000.00

Total of leasing obligations 414’978.11 419’170.68

Portion which is due within 12 months: 166’000.00 139’000.00

5 Liabilities against pension institution

Axa Stiftung Berufliche Vorsorge 43’201.60 57’923.10

6 Extraordinary, non-recurring or prior period
expenses

Prior period expenses 4’547.50 775.34

7 Net release of hidden reserve 0.00 38’000.00

8 Subsequent events

There have been no significant events after the balance sheet date which could have an impact on the financial statements.



APOLLO TYRES (SCHWEIZ) AG

Proposed appropriation of available earnings 31.03.2026

CHF

Results carried forward 3’066.20
Profit for the year 386’670.55

Available earnings 389’736.75

The board of Directors proposes to the General Meeting
of Shareholders the following appropriation of available 
earnings:

Dividend 365’000.00
Transfer to the general legal retained earnings 20’000.00
Balance to be carried forward 4’736.75

Available earnings 389’736.75
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