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Financial statements for the financial year
from 1 April 2025 to 31 March 2026

For shareholders of Apollo Tyres (Polska) Sp. z 0. 0.

In accordance with the provisions of the Accounting Act of 29 September 1994 (consolidated text Dz. U. [Journal of Laws] of
2026, item 522, as amended.) The Management Board is required to ensure the preparation of annual financial statements
that give a true and fair view of the Company's property and financial position at the end of the financial year and the financial
result for that period.

The components of the financial statements are presented in this document in the following order:

Introduction to financial statements
Balance sheet as at 31 March 2026 showing total assets and total equity and liabilities of PLN 67,213,534.17,

Profit and loss statement for the financial year from 1 April 2025 to 31 March 2026 (comparative variant) showing a net
profit of PLN 1,169,672.37,

Statement of changes in equity for the financial year from 1 April 2025 to 31 March 2026 showing an increase in equity
by PLN 1,166,882.37.

Cash flow statement for the financial year from 1 April 2025 to 31 March 2026 showing an increase in cash by PLN
3,583,897.01.

Additional information and explanatory notes.

The Management Report forms an appendix to these Financial Statements.

Person responsible for keeping

President of the Management Board ~ Member of the Management Board ~ Member of the Management Board the books of account

Maciej Winiarz Yves Lucien Pouliquen

Prem Chand Ojha Anna Rembecka-Ortowska

Warsaw, 11 June 2026
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1. About the Company

a) Apollo Tyres (Polska) Sp. z 0.0. was established based on the Company's Articles of Association drafted on 13 February
2007 in the form of a notarial deed, Repertory No. A 1600/2007.

b) On 21 May 2013, the company changed its business name to Apollo Vredestein Opony Polska Sp. z 0.0., under a notarial
deed, Repertory A No. 4491/2013. The previous business name of the company was: Vredestein Polska Sp. z 0. o.

c) On 21 July 2021, the company changed its name to Apollo Tyres (Polska) Sp. z 0. 0., which was confirmed by a notarial
deed, Repertory A No. 6575. The previous business name of the company was: Apollo Vredestein Opony Polska Sp. z o.
0.

d) According to the Articles of Association, the Company was established for an indefinite period of time.
e) NIP (Tax ID) assigned to the Company is 5222842877 and its REGON (Business ID) is 140867029.
f)  The Entity operates on the basis of the Code of Commercial Companies as well as the Articles of Association of the Company.

g) The Company’s registered office is located in Warsaw, at ul. Prosta 32, 00-838 Warsaw

h) By decision of the District Court for the Capital City of Warsaw. in Warsaw, 13th Commercial Division of the National Court
Register the Company was registered on 1 March 2007 in the National Court Register —
Register of Entrepreneurs under KRS No. 0000275526

i)  The Company’s core business activity is:

Wholesale trade of motor vehicle parts and accessories
Manufacture of tyres for transportation means

Maintenance and repair of transportation means

Roadside assistance and other motor vehicle service activities
Retail trade of motor vehicle parts and accessories

Other wholesale sales

Research and development in the field of technical sciences
Advertising

As at 31 March 2026, the Company’s share capital was PLN 50,000.00 and was divided into 1,000 shares of par value PLN
50.00 each share.

As at 31 March 2026, the shareholding structure of the Company was as follows:

Nominal Participation in o
Partner Number of shares held  yajue of the share Number of ~Voting rights
(pcs.) shares capital votes (pcs,)  (share o°f votes)
(PLN) (%) i)
APOLLO TYRES (NL) B.V. 999 50.00 99.90% 999 99.90%
APOLLO TYRES (GERMANY) GmbH 1 50.00 0.10% 1 0.10%
Total 1,000 50.00 100.00% 1,000 100.00%

According to the Company's Articles of Association, the bodies of the Entity are the Shareholders' Meeting and the Management
Board.

As of the date of this Financial Report, the Company's Management Board consisted of:
- Maciej Winiarz - President of the Management Board;

- Prem Ojha - Member of the Management Board;

- Yves Pouliquen — Member of the Management Board.

The Company's Ordinary General Meeting of Shareholders was held on 14 January 2026. A resolution was adopted to
appoint Mr Prem Ojha as a Member of the Management Board of the Company.

1.1. Companies of the capital group of which the Entity is a member as well as jointly controlled entities and associates

Related entities of the Company include entities belonging to the Group whose parent undertaking is Apollo Vredestein B.V.
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The structure of the Group is presented below:;
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The following relationships exist in the Capital Group: The Company sells products manufactured by other companies of the
Capital Group.

1.2. Branch offices and manufacturing facilities of the Company

The Entity has no branches or plants; therefore, it does not prepare combined financial statements within the meaning of the
Accounting Act.

1.3. Merger of companies

During the period between 1 April 2025 and 31 March 2026 the Company did not merge with any other entity.

2. Principles adopted for the drawing up of the financial statements

a) These financial statements cover the period from 1 April 2025 to 31 March 2026 and were made with the going concern
assumption in the foreseeable future and that the Company does not intend and is not required to discontinue its activity
or materially reduce its business. According to the knowledge of the Management Board of the Company, no
circumstances exist, indicating a threat to the continuation of the Company's operations.

The reporting currency is the Polish zloty.

The financial statements were prepared in Polish.

The Company uses the comparative variant of profit and loss statement.

The Company prepares the Cash Flow Statement using the indirect method.

The Company prepares a statement of changes in equity.

S I



Financial statements 2025/2026 — Apollo Tyres (Polska) Sp. z 0. 0.

3. Accounting principles and methods applied

The accounting principles adopted in the preparation of the financial statements are in accordance with the Accounting Act of
29 September 1994 (consolidated text in Dz. U. [Journal of Laws] of 2026, item 522, as amended.), hereinafter referred to as
the Act.

Individual assets and liabilities are measured at the actual costs incurred, subject to the principles of prudence.

e Intangible assets

Intangible assets are recognised if it is probable that they would result in future economic benefits to the Company, which could
be directly linked to these assets. Intangible assets are initially recognised at purchase price or manufacture cost. After the
initial recognition, intangible assets are valued at purchase price or manufacturing cost less accumulated amortisation and
permanent impairment write-downs. Intangible assets are amortised on the straight-line basis over the period corresponding
to their estimated economic useful life.

The expected economic useful life is as follows:
Completed development costs 36 months
Goodwill 60 months

Other intangible assets 24-60 months

e  Property, plant and equipment

are recognised at purchase price, production cost or revalued value less amortisation and permanent impairment write-downs.
In case of the right of perpetual usufruct of land, the purchase price is understood as the purchase price of the right from a
third party or the surplus of the fee over the annual fee in the case of obtaining the right from a municipality. Land is measured
at acquisition price less impairment write-downs.

The revaluation is carried out on the basis of separate provisions. The revaluation result is transferred to the revaluation
reserve. After the sale of a tangible asset, the amount remaining in the revaluation reserve is transferred to the reserve capital.
The expenses incurred on an asset already in use, such as repairs, inspection, maintenance or operating fees are expensed
against the result of the reporting period in which they were incurred. If, however, it is possible to prove that such costs increase
the expected future economic benefits to be derived from a given asset beyond the originally expected benefits, they are
capitalised to the initial cost of the asset.

Property, plant and equipment of low initial value, that is below PLN 10,000.00, are charged to expenses on a one-off basis.
Property, plant and equipment, except for land, are depreciated on the straight-line basis over their foreseeable period of
economic usability, which is determined as follows:

Buildings, premises and civil engineering structures 1.5%-4.5% Technical

equipment and machinery 20%-60%

Means of Transport 17%-20%

Other property, plant and equipment 14%-20%

e  Property, plant and equipment under construction

Property, plant and equipment under construction are valued at total costs directly related to their acquisition or production,
including financial costs, less permanent impairment write-downs. Capital materials are also reported under property, plant
and equipment under construction. Property, plant and equipment under construction are not depreciated until their
construction is completed and they are available for use.
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e Long-term investments

Investments are understood as assets held with the prospect of obtaining economic benefits due to value appreciation of such
assets, obtaining revenues in the form of interest, dividends (share in profit) or other benefits, including from commercial
transaction and in particular financial assets and those real properties and intangible assets, which are not used by the entity
but acquired with the prospect of obtaining the above mentioned benefits.

real property at fair value (market value),

intangible assets at purchase price, shares or stocks at purchase price, other securities at

purchase price,

loans granted in an amount due for payment,

other long-term financial assets at nominal value, other long-term

investments at purchase price.

Long-term investments are recognised in the accounting books after providing for permanent impairment write-downs. The
effects of changes in the fair value of investments in real properties are recognised in revaluation reserve, unless it is a
reduction in value below the cost of acquisition or production. In such a case, the effects of impairment are recognised in the
income statement.

e  Short-term investments

shares or stocks at purchase price,

other securities at purchase price, loans granted at the
amount due,

other short-term financial assets at nominal value.

¢ Inventories

Inventories are materials purchased for own use, finished products manufactured or processed by the entity (goods and
services) fit for sale or in the course of production, semi-finished products and goods purchased for resale in their unprocessed
condition. Inventories also include real properties intended for sale as part of the company's statutory activity or during
construction or adaptation for sale.

Inventories are measured at the lower of purchase cost and production cost. Inventory outflows are recorded as

follows:

- using the “firstin, first out” (FIFO) method. For deliveries to the warehouse

- according to the method of detailed identification for direct deliveries.

The net selling price is the selling price obtainable as of the balance sheet date, net of value added tax and excise tax, less
discounts, rebates and the like, as well as costs associated with preparing the asset for sale and making that sale, plus the
subject subsidy payable. Revaluation write-downs on inventories are recognised annually. Inventories are deemed to be
obsolete after three years from the date of manufacture. Periodically, when transfer prices change as determined by the
headquarters, stocks are revalued. The revaluation difference is recorded as deviation from the standard prices of components
of tangible current assets and is determined on the date of their acceptance by the entity.

Two types of deviations may occur:

= credit - when the adopted standard price is higher than the actual purchase price,
= debit - when the adopted standard price is lower than the actual purchase price.

Records of deviations from recording prices are kept in synthetic accounts “Deviations from recording prices”.
This account may have a credit or debit balance, which indicates the value of debit or credit deviations from inventory standard
prices. It will adjust the value of inventories reported under assets in the balance sheet.
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e  Current and non-current receivables

Trade receivables are recognised at the amount due less impairment losses. The carrying amount of receivables is adjusted
for the probability of collection by recognising an impairment allowance. Write-downs against receivables are recognised under
other operating expenses or financial expenses, depending on the type of receivable subject to the write-down.

Written-off, time-barred or uncollectible receivables reduce the impairment allowances previously recognised for them.
Redeemed, expired or non-collectible receivables for which no revaluation write-downs were recognised, or for which the
recognised write-downs did not cover their full amount, are recognised as other operating costs or financial costs respectively.
For receivables past due more than 180 days, the entity writes down the full amount.

e Transactions in foreign currencies

Receivables and liabilities (including those arising from credit facilities and loans) in the Polish currency are recognised at the
due amount. Receivables and liabilities in foreign currencies at the moment of their creation are recognised according to the
average exchange rate set by the President of the National Bank of Poland (NBP) for a given foreign currency. Exchange
profits or losses arising on the date of payment resulting from the difference between the exchange rate as at that date and
the exchange rate as at the date of the creation of receivables or liabilities are charged to income or costs of financial
operations, respectively.

Outstanding foreign currency receivables and liabilities not settled as at the balance sheet date are measured at the average
exchange rate for relevant currency, announced by the President of the National Bank of Poland as at that date.

The carrying amount of receivables is adjusted for the probability of collection by recognising an impairment allowance.

e Cash and cash equivalents
Cash held in bank and on hand and short-term deposits kept until their maturity are measured at their nominal value.

Economic transactions expressed in foreign currencies are recognised in the accounting books as at the day of the transaction
at the following exchange rates:

- at the mean exchange rate for the relevant currency published by the National Bank of Poland of the day preceding the day
—in case of payment of receivables or liabilities if no reasons exist to apply the exchange rate referred to below and in case of
other operations;

- the exchange rate that is actually applied on that day, resulting from the nature of the operation — in case of foreign currency
sale or purchase or payment of receivables or liabilities (transfer of funds between the Company’s bank accounts, etc.).

As at the balance sheet day, cash denominated in foreign currency is measured at the average exchange rate defined by the
President of the National Bank of Poland for a particular foreign currency as at that date. Exchange differences defined at the
end of the financial year affect the profit, being recognised as revenue from or costs of financial operations, respectively.

e Prepayments and accruals

Prepayments are recognised by the Company if they relate to future reporting period.
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Accruals are recognised in the amount of probable liabilities occurring in the current reporting period.

e  Share capital

Share capital is recognised in the amount specified in the Articles of Association and disclosed in the court register. For the
redemption of shares, the consideration paid for the shares is charged to equity and recognised in the balance sheet under
own shares

e Provisions

Provisions are accounted for when the Company is encumbered with a (legal or customary) obligation resulting from past
events and when it is certain or highly likely that the fulfilment of that obligation will cause a necessary outflow of funds
embodying economic benefits and when a reliable estimate of the amount of that liability can be made.

e Bank loans and borrowings, as well as financial liabilities held for trading

Upon initial recognition, bank loans and borrowings are recognised at cost, representing the amount of cash received and
including the cost of obtaining the loan or borrowing (transaction costs).

e Deferred income tax

As a result of temporary differences between the book value of assets and liabilities and their tax value and tax loss deductible
in the future, the Company recognises a provision and determines deferred income tax assets.

Deferred income tax assets are determined as the future foreseeable amount, deductible from income tax in respect of
deductible temporary differences which will result in future reduction of the tax base as well as deductible tax loss, calculated
in accordance with the prudence principle.

The deferred income tax provision is recognised as the amount of income tax payable in the future in connection with temporary
positive differences that will result in an increase of the income tax base in the future.

Deferred income tax provisions and assets are measured at the income tax rates applicable in the year in which the tax
obligation arises.

e Permanent value impairment of assets

On each balance sheet date, the Company assesses whether objective evidence exists indicating permanent impairment of
the value of a component or group of assets. If such evidence exists, the Company determines the estimated recoverable
amount of the asset and makes a revaluation write-down of the value in the amount equal to the difference between the
recoverable amount and the carrying amount. Impairment loss is recognised in the income statement for the current period.
Where the assets were previously revalued, the loss is debited against the revaluation reserve and is subsequently recognised
in the profit and loss statement for the period.
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¢ Revenue recognition

Revenue is recognised in the probable amount of the Company’s future economic benefits which can be reliably measured.

o Sales of goods and products

Revenues are recognised when significant risks and benefits resulting from the ownership right to goods are transferred to the
purchaser. Revenue includes amounts due or received from sales, less value added tax (VAT).

e Interest

Interest income is recognized when it is accrued, provided that its receipt is not doubtful.

Person responsible for keeping
President of the Management Board Member of the Management Board ~ Member of the Management Board the books of account

Maciej Winiarz Yves Lucien Pouliquen Prem Chand Ojha Anna Rembecka-Ortowska

Warsaw, 11 June 2026
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BALANCE SHEET (in PLN)

Specification 31.03.2026 31.03.2025

———
A. FIXED ASSETS 1.456.684,51 1.250.238,91

1. Intangible assets -

1. Costs of completed development projects - -

2. Goodwill - -

3. Other intangible assets - -

4. Advance payments for intangible assets

Il. Tangible fixed assets 21.912,76 35.598,16

1. Property, plant and equipment 21.912,76 35.598,16
a) land (including rights to perpetual usufruct of land) - N

b) buildings, premises, rights to premises, civil and water engineering structures - -

d) vehicles -

)
)
¢) technical equipment and machinery - N
)
)

e) other property, plant and equipment 21.912,76 35.598,16
2. Property, plant and equipment under construction - -

3. Advance payments for property, plant and equipment under construction -

1Il. Long-term receivables 70.212,75 70.212,75
1. From related entities - -

2. From other entities in which the entity holds equity interests -

3. From other entities 70.212,75 70.212,75
IV. Long-term investments - -

1. Real estate - -

2. Intangible assets - -

3. Long-term financial assets - -

a) in related entities - -

- shares or stocks - -

- other securities - -

- loans granted - -

- other long-term financial assets - -

b) in other entities, in which the entity holds equity interests - -

- shares or stocks - -

- other securities - N

- loans granted - -

- other long-term financial assets - -

c) in other entities - -

- shares or stocks - -

- other securities - N

- loans granted - -

- other long-term financial assets - -

4. Other long-term investments

V. Long-term prepayments and accruals 1.364.559,00 1.144.428,00

1. Deferred income tax assets 1.364.559,00 1.144.428,00
2. Other prepayments and accruals - -
B. CURRENT ASSETS 65.756.849,66 56.992.093,17
1. Inventories 4.547.452,30 3.597.362,05
1. Materials - -

2. Semi-finished products and work-in-progress - N

3. Finished products -

4. Goods 4.547.452,30 3.597.362,05

5. Advance payments for deliveries and services - -
II. Short-term receivables 50.614.554,76 46.391.784,45
1. Receivables from related entities 299.580,66 668.018,75
a) trade receivables, maturing within a period of: 299.580,66 668.018,75
- Up to 12 months 299.580,66 668.018,75
- over 12 months - -
b) other - -

2. Receivables from other entities in which the entity holds equity interests - -

a) trade receivables, maturing within a period of: - N

- Up to 12 months - -
- over 12 months - -
b) other - -
3. Receivables from other entities 50.314.974,10 45.723.765,70
a) trade receivables, maturing within a period of: 50.314.974,10 45.723.165,70

- Up to 12 months 50.314.974,10 45.723.165,70
- over 12 months - -

b) arising from taxes, subsidies, customs duties, social security and health insurance and other public levies -

c) other - 600,00

d) claimed in court - B

1II. Short-term investments 10.531.254,62 6.947.357,61

1. Short-term financial assets 10.531.254,62 6.947.357,61
a) in related entities - -

- shares or stocks - -

- other securities - N

- loans granted - -

- Other short-term financial assets - -

b) in other entities - -

- shares or stocks - -

- other securities - N

- loans granted - -

- Other short-term financial assets - -

c) cash and other cash assets 10.531.254,62 6.947.357,61

- cash in hand and at bank 10.531.254,62 6.947.357,61
- other cash - -

- other cash assets - -

2. Other short-term investments -

IV. Short-term accruals and deferrals 63.587,98 55.589,06
- including assets from unfinished long-term services - -

C. UNPAID CONTRIBUTIONS TO SHARE CAPITAL (FUND) - “

D. TREASURY SHARES (TREASURY STOCK) - “

TOTAL ASSETS 67.213.534,17 58.242.332,08

Anna Rembecka-Orfowska Maciej Winiarz Prem Chand Ojha Yves Lucien Pouliquen
Person responsible for keeping the books of account President of the Management Board Member of the Management Board Member of the Management Board
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BALANCE SHEET (in PLN)

Specification 31.03.2026 31.03.2025

A. EQUITY 16.385.408,90 15.218.526,53

1. Share capital (fund) 50.000,00 50.000,00

II. Supplementary capital, including: 15.168.526,53 13.445.697,94

- surplus of sales value (issue value) over nominal value of shares - -

1Il. Revaluation reserve (fund), including: - .

- resulting from revaluation at fair value - -

IV. Other reserve capital (funds), including: - -

- recognised in accordance with the Company’s Articles of Association - -

- for treasury shares (own shares) - .

V. Profit (loss) from previous years -2.790,00

VI Net profit (loss) 1.169.672,37 172282859

VII. Net profit write-downs during the financial year (negative value) -

B. LIABILITIES AND PROVISIONS FOR LIABILITIES 50.828.125,27 43.023.805,55

1. Provisions for liabilities 6.555.586,22 5.233.604,86

1. Deferred income tax provision 99,00 2.999,00
2. Provision for pensions and similar benefits - -

- long-term - -

- Short-term -

3. Other provisions 6.555.487,22 5.230.605,86

- Long-term -

- Short-term 6.555.487,22 5.230.605,86

II. Long-term liabilities - -

1. To related entities - -

2. To other entities in which the Company holds equity interests - -

3. In respect of other entities - -

a) credits and loans - -

b) on account of issue of debt securities - -

c) other financial liabilities - -

d) bill of exchange liabilities - -

€) other -

lI. short-term liabilities 44.215.517,00 37.753.848,10

1. Liabilities to related entities 40.834.243,67 35.391.097,68

a) trade payables for goods and services, with the following maturity periods: 40.834.243,67 35.391.097,68

- Up to 12 months 40.834.243,67 35.391.097,68

- over 12 months - -

b) other - -

2. Liabilities to other entities, in which the company holds equity interests - -

a) trade payables for goods and services, with the following maturity periods: - .

- Up to 12 months - -

- over 12 months - -

b) other

3. Liabilities towards other entities 3.381.273,33 2.362.750,42
a) credits and loans - -

b) on account of issue of debt securities - -

c) other financial liabilities -

d) trade payables for supplies and services, with the following maturity period: 1.285.991,37 1.845.930,00

- Up to 12 months 1.285.991,37 1.845.930,00

- over 12 months - -

€) advance payments received for deliveries and services - -

f) bill-of-exchange liabilities

g) arising from taxes, customs duties, social security and health insurance, and other public-law liabilities 2.095.281,96 516.820,42

h) in respect of remuneration

i) other - .

4. Special funds -

IV. Prepayments and accruals 57.022,05 36.352,59

1. Negative goodwill -

2. Other prepayments and accruals 57.022,05 36.352,59

- Long-term -

- Short-term 57.022,05 36.352,59

TOTAL EQUITY AND LIABILITIES 67.213.534,17 58.242.332,08

Anna Rembecka-Orfowska Maciej Winiarz Prem Chand Ojha Yves Lucien Pouliquen
Person responsible for keeping the books of account President of the Management Board Member of the Management Board Member of the Management Board
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PROFIT AND LOSS STATEMENT (in PLN)

N 01.04.2025 01.04.2024
FEEIEET 31.03.2026 31.03.2025
A. NET REVENUE FROM SALES AND RELATED ITEMS, including: 146.473.253,77 126.550.764,73
- from related entities 1.453.608,77 977.725,30
1. Net revenue from sales of products 1.453.608,77 977.725,30
II. Change in stock of products (increase — positive value, decrease - negative value) - -
11 Cost of manufacturing of products for internal purposes of the entity - -
IV. Net revenue from sales of goods 145.019.645,00 125.573.039,43
B. OPERATING COSTS 147.028.266,16 125.288.964,66
|. Amortisation and depreciation 39.215,29 62.861,72
1I. Consumption of materials and energy 287.209,75 323.021,88
Il Third-party services 14.134.378,79 14.964.549,55
IV. Taxes and charges, of which: 100.145,45 96.354,48
- excise tax - -
V. Wages and salaries 4.376.554,89 3.635.068,59
VI. Social security and other benefits, including: 1.243.376,13 995.105,47
- pensions 368.213,66 296.937,56
VII. Other costs by type 4.097.189,82 4.917.504,40
VIIl. Value of goods sold 122.750.196,04 100.294.498,57
C. PROFIT (LOSS) ON SALES (A-B) -555.012,39 1.261.800,07
D. OTHER OPERATING REVENUE 2.916.586,35 1.725.908,12
1. Gain on disposal of non-financial fixed assets 650,40 650,40
Il. Subsidies - -
1Il. Revaluation of non-financial assets - -
IV. Other operating revenue 2.915.935,95 1.725.251,72
E. OTHER OPERATING COSTS 243.305,09 185.124,54
1. Loss on disposal of non-financial fixed assets - -
Il. Revaluation of non-financial assets 51.032,33 32.177,35
11l. Other operating costs 192.272,76 152.947,19
F. OPERATING PROFIT (LOSS) (C+D-E) 2.118.268,87 2.802.583,65
G. FINANCIAL REVENUE 181.950,55 238.534,74
1. Dividends and profit-sharing, including: - -
a) those from related entities, including: - -
- those in which the company holds equity interests - -
b) those from other entities, including: - -
- those in which the company holds equity interests - -
II. Interest, including: 181.950,55 238.534,74
- from related entities - -
II. Profit from disposal of financial assets, including: - -
- in related entities - -
IV. Revaluation of financial assets - -
V. Other - -
H. FINANCIAL COSTS 431.277,05 588.470,80
1. Interest, including: 431.001,05 579.859,27
- for related entities 419.384,06 579.597,82
1. Loss on disposal of financial assets, including: - -
- in related entities - -
IIl. Revaluation of financial assets - -
IV. Other 276,00 8.611,53
1. GROSS PROFIT (LOSS) (F+G-H) 1.868.942,37 2.452.647,59
J. INCOME TAX 699.270,00 729.819,00
K. OTHER MANDATORY REDUCTIONS IN PROFIT (INCREASES IN LOSS) - -
L. NET PROFIT (LOSS) (I-J-K) 1.169.672,37 1.722.828,59

Anna Rembecka-Ortowska
Person responsible for keeping the books of account President of the Management Board

Prem Chand Ojha
Member of the Management Board

Yves Lucien Pouliquen
Member of the Management Board
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STATEMENT OF CHANGES IN EQUITY (in PLN)

Specifcaton Sz | siosaes
1. Equity (shareholders’ equity) at the beginning of the period (opening balance) 15.218.526,53 13.495.697,94
- changes in the adopted accounting principles (policy) - -
- error corrections -2.790,00 -
l.a. Equity at the beginning of the period, after adjustments 15.215.736,53 13.495.697,94
1. Share capital at the beginning of the period 50.000,00 50.000,00
1.1. Changes in share capital - -
a) increase (due to) - -
- issuance of shares - -
b) decrease (due to) - -
- redemption of shares - -
1.2. Share capital at the end of the period 50.000,00 50.000,00

2. Supplementary capital at the beginning of the period 13.445.697,94 11.313.792,51
2.1. Changes in supplementary capital 1.722.828,59 2.131.905,43
a) increase (due to) 1.722.828,59 2.131.905,43
- issuance of shares above nominal value - -
- Distribution of profit (statutory) - -
- distribution of profit (above statutorily required minimum amount) 1.722.828,59 2.131.905,43
b) decrease (due to) - -
- Loss coverage - -
2.2. Balance of the reserve capital as at the end of the period 16.168.526,53 13.445.697,94
3. Revaluation reserve at the beginning of the period - -
3.1. Changes in capital from revaluation - -
a) increase (due to) - -
b) decrease (due to) - -
- disposal of property, plant and equipment - -
3.2. Capital from revaluation at the end of the period - -
4. Other reserve capitals at the beginning of the period - -
4.1. Changes in other reserve capitals - -
a) increase (due to) - -

b) decrease (due to) - -

4.2. Other reserve funds at the end of the period - -
5. Profit (loss) from previous years at the beginning of the period 1.722.828,59 2.131.905,43
5.1. Profit from previous years at the beginning of the period 1.722.828,59 2.131.905,43

- changes in the adopted accounting principles (policy) - -

- error corrections - -

5.2. Profit from previous years at the beginning of the period, after adjustments 1.722.828,59 2.131.905,43
a) increase (due to) - -

- distribution of previous years’ profit - -

b) decrease (due to) 1.722.828,59 2.131.905,43

- distribution of profit 1.722.828,59 2.131.905,43

5.3. Profit from previous years at the end of the period -0,00 -
5.4. Loss from previous years at the beginning of the period - -

- changes in the adopted accounting principles (policy) - -

- error corrections -2.790,00 -

5.5. Loss from previous years at the beginning of the period, after adjustments -2.790,00 -
a) increase (due to) - -

- loss brought forward to be covered - -

b) decrease (due to) - -

5.6. Loss from previous years at the end of the period -2.790,00 -
5.7. Profit (loss) from previous years at the end of the period -2.790,00 -
6. Net result 1.169.672,37 1.722.828,59
a) net profit 1.169.672,37 1.722.828,59

b) net loss - -

c) appropriations from profit - -

II. Equity at the end of the period (CB) 16.385.408,90 15.218.526,53
1lI. Equity including proposed profit distribution (loss ge) 16.385.408,90 15.218.526,53

Anna Rembecka-Ortowska
Person responsible for keeping the books of account President of the Management Board

Prem Chand Ojha
Member of the Management Board

Yves Lucien Pouliquen
Member of the Management Board
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CASH FLOW STATEMENT (in PLN)

e 01.04.2025 01.04.2024
R 31.03.2026 31.03.2025
A. CASH FLOWS FROM OPERATING ACTIVITIES

1. Net profit (loss) 1.169.672,37 1.722.828,59

1. Total adjustments 2.825.945,58 -1.241.830,85

1. Depreciation 39.215,29 62.861,72

2. Foreign exchange profits (losses) - -

3. Interest and profit sharing (dividends) 225.977,29 341.324,53

4. Profit (loss) from investing activities - -

5. Change in provisions 1.321.981,36 295.212,64

6. Change in inventories -950.090,25 -458.288,26

7. Change in receivables -4.222.770,31 -1.342.299,33

8. Change in short-term liabilities, excluding loans and credits 6.621.882,66 -136.132,85

9. Change in prepayments and accruals -207.460,46 -4.509,30

10. Other adjustments -2.790,00 -

Il Net operating cash flow (| +/- 1I) 3.995.617,95 480.997,74
B. CASH FLOWS FROM INVESTING ACTIVITIES

1. Inflows 193.406,77 238.534,74

1. Disposal of intangible assets and tangible fixed assets - -

2. Disposal of investments in real estate and in intangible assets - -

3. Financial assets, including: 193.406,77 238.534,74

a) in related entities - -

b) in other entities 193.406,77 238.534,74

- sales of financial assets - -

- dividends and profit shares - -

- repayment of long-term loans granted - -

- interest 193.406,77 238.534,74

- other inflows from financial assets - -

4. Other inflows from investing activities - -

II. Outflows 25.529,89 49.176,32

1. Acquisition of intangible assets and tangible fixed assets 25.529,89 49.176,32

2. Investments in real estate and intangible assets - -

3. For financial assets, including: - -

a) in related entities - -

b) in other entities - -

- acquisition of financial assets - -

- long-term loans granted - -

4. Other investment expenditure - -

1II. Net cash flows from investment activities (I-I1) 167.876,88 189.358,42
C. CASH FLOWS FROM FINANCING ACTIVITIES

1. Inflows - -

1. Net inflows from issuance of shares (stocks) and other capital instruments and from capital contributions - -

2. Credits and borrowings - -

3. Issuance of debt securities - -

4. Other financial income - -

1. Outflows 579.597,82 263.872,45

1. Acquisition of own shares (stocks) - -

2. Dividends and other payments to shareholders - -

3. Profit-distribution related expenditures other than payments to shareholders - -

4. Repayment of credits and loans - -

5. Redemption of debt securities - -

6. Arising from other financial liabilities - -

7. Payment of liabilities arising from financial lease agreements - -

8. Interest 579.597,82 263.872,45

9. Other financial expenses - -

11l Net cash flows from financial activities (I-Il) -579.597,82 -263.872,45

D. TOTAL NET CASH FLOWS (A.lll. +/- B.III +/- C.IlI) 3.583.897,01 406.483,71

E. NET CHANGE IN CASH AND CASH EQUIVALENTS, including: 3.583.897,01 406.483,71

- change in cash due to exchange rate differences - -

F. OPENING BALANCE OF CASH 6.947.357,61 6.540.873,90

G. CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (F +/- D), including: 10.531.254,62 6.947.357,61

- of limited ability to dispose of 1.691.117,28 13.578,23

Anna Rembecka-Orfowska
Person responsible for keeping the books of account

Prem Chand Ojha
Member of the Management Board

Maciej Winiarz
President of the Management Board

Yves Lucien Pouliquen
Member of the Management Board
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ADDITIONAL INFORMATION AND EXPLANATORY NOTES (in PLN)

Note No. 1
Changes in intangible assets

Costs of completed Other Advance payments
No. Specification development work Goodwill intangible for intangible assets Total
assets
1. [Gross value at the beginning of the period - - 9.093,86 - 9.093,86
a) |Increases, including: - - - -
- acquisition, including in-kind contribution - - -
—internal transfer - - -
- other, including revaluation - - -
b) | Decreases, including: - - - -
- liquidation - - -
- revaluation - - -
—sale - - -
—internal transfer - - -
- other - - -
2. | Gross value at the end of the period - - 9.093,86 - 9.093,86
3. | Depreciation at the beginning of the period - - 9.093,86 - 9.093,86
a) |Increases - - - -
b) | Decreases, including: - - - -
— liquidation - - -
—sale - - -
- internal transfer - - -
— other - - -
4. |Accumulated depreciation at the end of the period - - 9.093,86 - 9.093,86
5. [Net value at the beginning of the period - - - -
6. | Net value at the end of the period - - - -
Note No. 2
Scope of changes in the value of property, plant and equipment
Technical Other property,
No. Specification Land owned Buildings and equipment Means of transport ) Total
structures and plan't L
machinel G
1. [Gross value at the beginning of the period - 19.449,75 261.714,71 - 82.687,62 363.852,08
a) |Increases, including: - - 25.529,89 - - 25.529,89
- acquisition, including in-kind contribution - 25.529,89 - 25.529,89
- internal transfer - - -
- other, including revaluation - - - -
b) | Decreases, including: - - 59.376,20 - - 59.376,20
- liquidation - 4.922,00 - 4.922,00
- revaluation - - - -
—sale - 54.454,20 - 54.454,20
- internal transfer - - -
— other - - - -
2. | Gross value at the end of the period - 19.449,75 227.868,40 - 82.687,62 330.005,77
3. [Depreciation at the beginning of the period - 19.449,75 261.714,71 - 47.089,46 328.253,92
a) |Increases - - 25.529,89 - 13.685,40 39.215,29
b) | Decreases, including: - - 59.376,20 - - 59.376,20
- liquidation - 4.922,00 - 4.922,00
—sale - 54.454,20 - 54.454,20
—internal transfer - - - -
- other - - - -
4, | Accumulated depreciation at the end of the - 19.449,75 227.868,40 - 60.774,86 308.093,01
eriod
5. :let value at the beginning of the period - - - 35.598,16 35.598,16
6. | Net value at the end of the period - - - 21.912,76 21.912,76

Note No. 3

The amount of revaluation write-downs of fixed assets, as recognised during the financial year

Not applicable.

Note No. 4
Value of land under perpetual usufruct

Not applicable.

Note No. 5

Costs of completed development work and goodwill, together with an explanation of their amortisation period.

Not applicable.
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ADDITIONAL INFORMATION AND EXPLANATORY NOTES (in PLN)

Note No. 6

Value of tangible fixed assets not depreciated or amortised by the Entity, used under lease, rental or other similar agreements, including leasing agreements

No. Specification Current year Previous year
1. [Initial value of non-depreciated property, plant and equipment used under rent agreements -
2. [Initial value of non-depreciable property, plant and equipment used under lease agreements - -
3. [Initial value of non-depreciated property, plant and equipment used under lease agreements 2.387.831,31 2.024.396,36
4. | Initial value of non-depreciated property, plant and equipment used under other agreements - -
Total 2.387.831,31 2.024.396,36
Note No. 7

Amount and explanations on reasons for impairment write-downs on property, plant and equipment

Not applicable.

Note No. 8

Costs of production of property, plant and equipment under construction, including interest and capitalised foreign exchange differences on liabilities incurred to finance them, as well
as interest and foreign exchange differences that increased the purchase price of goods or the cost of production of products during the financial year.

Not applicable.

Note No. 9
Scope of changes in long-term investments

Not applicable.

Note No. 10

Number and value of securities or rights held, including share certificates, convertible debt securities, warrants and options, with an indication of the rights they grant.

Not applicable.

Note No. 11
Impairment write-downs of receivables

No. Specification

. | Revaluation write-downs on receivables from affiliated entities

Value at the
beginning of the
period

Increases

Use

Decreases

Value at the end of
the period

. |Long-term receivables

. |trade receivables

. |other receivables

alo|o|o|~

. |receivables asserted in court

Revaluation write-downs on receivables from other entities in
" |which the entity holds equity interests

N

a. [Long-term receivables - - R
b. |trade receivables - R R
c. [other receivables - - R
d. |receivables asserted in court - R R
3. [Revaluation write-downs on receivables from other entities - 19.072,24 - 19.072,24
a. [Long-term receivables - - R
b. [trade receivables 19.072,24 - 19.072,24
c. [other receivables - - R
d. |receivables asserted in court - R R
4. | Total - 19.072,24 - 19.072,24
Note No. 12
Amount and explanation of reasons for write-downs of inventories
No. Specification e piEConsiatine Write—dowrlls ét itz Explanation of the reason for the
the end of the end of the beginning of e
period period the period
Lhﬂaterials—
2. [Semi-finished products and work-in-progress - R
3. |Finished products - - -
4. |Goods 4.678.187,00 130.734,70 79.702,37  |Recognition of a write-down for obsolete
inventory
5. [Advance payments for deliveries and services - - -
Total 4.678.187,00 130.734,70 79.702,37
Note No. 13

Prepayments (assets), including the amount of prepaid expenses representing the difference between the value of financial assets received and the obligation to pay for them.

. Value at the Value at the end of
No. Specification L Increases Decreases 5
beginning of the the period
period
1. |Long-term 1.144.428,00 1.364.559,00 1.144.428,00 1.364.559,00
a) | Deferred income tax assets 1.144.428,00 1.364.559,00 1.144.428,00 1.364.559,00
b) |other - - - -
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ADDITIONAL INFORMATION AND EXPLANATORY NOTES (in PLN)

2. [Short-term 55.589,06 344.961,45 336.962,53 63.587,98
- |Insurance policies 13.145,51 108.488,77 109.171,97 12.462,31
- [Subscriptions 126,46 162,04 139,96 148,54
- [Other 42.317,09 155.703,39 154.890,31 43.130,17
- [A&P TBR (CAR SHOW) costs - 80.607,25 72.760,29 7.846,96
3. [Total 1.200.017,06 1.709.520,45 1.481.390,53 1.428.146,98
Note No. 14

Measurement of assets at fair value other than financial assets

Not applicable.
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ADDITIONAL INFORMATION AND EXPLANATORY NOTES (in PLN)

Note No. 15
Data on the ownership structure of the share capital
S dm Number of Nominal value of
. . Number of shares | Share capital at the . subscribed shares | subscribed shares
No. Specification Nominal value X capital at the end 8 . . n n .
held end of the period fth iod in totallincluding |in total/including
ot the perio preference shares | preference shares
1. | Apollo Tyres (NL) B.V. 50,00 999,00 49.950,00 99,90% -
2. [Apollo Tyres (Germany) GmbH 50,00 1,00 50,00 0,10% -
Total 1.000,00 50.000,00 100,00% -
Note No. 16

Balance at the beginning of the financial year, increases, the use and balance at the end of the financial year of supplementary and reserve capitals and revaluation reserve, in case the

entity does not prepare a statement of changes in equity.

The Company prepares a statement of changes in equity.

Note No. 17
Proposal concerning the distribution of profit or offset of loss for the financial year

No.

Proposal of the Head of the Entity on how to distribute the result Amount
1. [ Transfer to supplementary capital 1.169.672,37
Total 1.169.672,37
Note No. 18

Changes to provisions

I Value at the . Value at the end of
No. Specification L Increases Use Solution .
beginning of the the period
period
1. [ Deferred income tax provisions 2.999,00 99,00 2.999,00 - 99,00
2. | Provisions for retirement and similar benefits - - - -
a) |- Long-term - - -
b) |short term - - - - -
3. [Other provisions 5.230.605,86 19.521.787,08 16.592.670,82 1.604.234,90 6.555.487,22
a) |long-term - - - - -
b) |short term 5.230.605,86 19.521.787,08 16.592.670,82 1.604.234,90 6.555.487,22
- [Bonuses for recipients 4.256.035,12 18.638.015,46 16.592.670,82 629.664,16 5.671.715,60
- [Bonuses for employees 202.586,87 230.176,26 - 202.586,87 230.176,26
- [Provision for leave days 419.579,45 474.605,29 - 419.579,45 474.605,29
- |Provision for other costs 352.404,42 178.990,07 - 352.404,42 178.990,07
4. | Provisions for liabilities - total 5.233.604,86 19.521.886,08 16.595.669,82 1.604.234,90 6.555.586,22

Note No. 19
Time structure of long-term liabilities

Not applicable.

Note 20

Information on costs related to research and development that have not been classified under Article 33(2) as intangible assets;

Not applicable.

Note 21

Liabilities secured on the entity’s assets with an indication of the nature and form of security

Not applicable.

Note 22

Total amount of contingent liabilities, including guarantees and sureties granted by the entity, including guarantees of bills of exchange, not included in the balance sheet, with details
on the liabilities secured on assets of the entity as well as the nature and form of such security; information on contingent liabilities related to pensions and similar benefits and contingent
liabilities to related or affiliated entities should be presented separately.

Not applicable.
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Note No. 23
Prepayments and accruals (liabilities)

. Value at the Value at the end of
No. Specification . Increases Decreases .
beginning of the the period
period
1. [Negative goodwill - - - -
2. | Other prepayments and accruals 36.352,59 57.022,05 36.352,59 57.022,05
a) |long-term - - - -
b) |short term 36.352,59 57.022,05 36.352,59 57.022,05
- | provisions for expenses 36.352,59 57.022,05 36.352,59 57.022,05
3. [Total 36.352,59 57.022,05 36.352,59 57.022,05
Note No. 24

If an asset or liability is presented in more than one balance sheet line item, the allocation between those line items; this applies in particular to the split of receivables and liabilities into
long-term and short-term portions.

Not applicable.

Note No. 25

Material and territorial structure of revenue from sales of products and goods concerning the extent to which the types and markets are significantly
different from each other, taking into account the rules governing the organisation of sales of products and provision of services.

Current year Previous year
No, Specification
domestic abroad domestic abroad

1. [Net revenue from sales of products - - -

2. |Net revenue from sales of services - 1.453.608,77 977.725,30
- | Sale of services - 1.453.608,77 - 977.725,30
3. [Revenue from sales of goods 145.019.645,00 - 125.573.039,43 -

- [Sale of tyres and wheels 145.019.645,00 - 125.573.039,43 -

4. [Total net revenue from sales 145.019.645,00 1.453.608,77 125.573.039,43 977.725,30

Note No. 26
Costs by type and costs of manufacturing products for internal purposes

The Company prepares its profit and loss statement in a comparative variant.

Note No. 27
Information on revenue, costs and results of discontinued operations in the financial year or planned for discontinuation in the following year

Not applicable.

Note No. 28
The amount and nature of individual items of income or expenses of extraordinary value or which occurred incidentally

Not applicable.
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ADDITIONAL INFORMATION AND EXPLANATORY NOTES (in PLN)
Note No. 29

Reconciliation of the differences between the income tax base and the accounting profit (loss) before tax

No/ Specification Capital profits in Current year Ca'pital gains — Previous year
the current year other prior year other
sources sources
1. [Gross profit (loss) - 1.868.942,37 - 2.452.647,59
2. [B. Tax-exempt revenues (permanent differences between profit/loss for i i i i
accounting purposes and income/loss for tax purposes), including:
- |Budgetary interest received - -
3. |Non-taxable revenue in the current year, including: - 1.231,17 - 7.391,97
- |unrealised foreign exchange differences 919,36 - 2.363,31
- |previous year's sales 311,81 - 5.028,66
4. | Taxable revenues for the current year, recognised in the previous year's accounting
books ) ) ) )
including:
5. [Non-deductible costs (permanent differences between profit/loss for accounting
purposes and income/loss for tax purposes), including: - 1.836.843,28 - 1.388.515,08
- |interest on tax liabilities 17,00 - 128,00
- |business travel costs 7.041,57 - 8.080,26
- [Other (representation, written receivables, membership dues, etc.) 1.829.784,71 - 1.380.306,82
6. [Costs not considered tax-deductible in the current year, including: - 20.185.773,37 - 16.261.522,13
- |[impairment write-down 70.104,57 - 32.177,35
- [unrealised foreign exchange differences 468,61 - 1.374,56
- | Provisions 19.695.816,13 - 15.648.370,31
- |accrued unpaid interest 419.384,06 - 579.599,91
1. :::;:rt‘:(ie:;et(’ioisk;?x-deductlble in the current year, recognised in previous years ) 19.026.513.13 ) 15.683.905,48
including:
- |interest paid 579.597,82 - 263.874,54
- |release of provisions 18.446.915,31 - 15.420.030,94
8. | Loss from previous years, including: - - - -
9. [Other changes in the tax base, including: - - - -15.506,00
- | Bad debt relief reducing the tax base - - 15.505,89
10.|Income tax base - 4.863.815,00 - 4.395.881,00
11.|Tax rate 19% 19% 19% 19%
12.|Income tax expense - 922.301,00 836.172,00
13.|Changes in deferred tax assets -220.131,00 - 109.166,00
14.[Change in the balance of the deferred tax provision - 2.900,00 2.813,00
15.|Total charge on profit before tax 699.270,00 729.819,00
Note No. 30
Expenditure on non-financial fixed assets, incurred in the last year and planned for the next year; incurred and planned expenditure on environment protection should be presented
separately
. Incurred in the Planned for next
No. Specification
current year year
1. [Expenditure on non-financial fixed assets 25.529,89 50.000,00
- |including increases due to lease agreements
- |including environmental protection expenditures - -
Total 25.529,89 50.000,00

The amounts shown above require no further explanation.

Note No. 31
For items of the balance sheet or profit and loss statement are denominated in foreign currencies, the exchange rates adopted in their valuation
Exchange rate at the end of the period:
No, Currency Unit "
Current Previous
1. |Euro EUR1 4.2894 4.1839
2. |US dollar USD 1 3.7408 3.8643
3. |Pound Sterling GBP 1 4.9426 5.0020
4. |Swiss Franc CHF 1 4.6764 4.3875
Note No. 32
Average employment
No. Breakdown by professional group Current year Previous year
1. | White-collar employees 17,00 16,00
Total 17,00 16,00
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Note No. 33
Information on gross remuneration, including profit sharing, paid or due to members of executive, governing and administrative bodies of commercial companies (separate for each

group) for the financial year as well as any liabilities arising from pensions and similar benefits for former members of such bodies or liabilities incurred due to such pensions, indicating
the total amount for each of such groups;

Old-age pension
liabilities to former

No. Specification Current year Previous year members of bodies
as at the balance
sheet date
1. [Gross salaries for the year charged to expenses 796.462,64 381.345,50
- [members of managing bodies 796.462,64 381.345,50 -

- |members of supervisory bodies - R R

Note 34
Information on the nature and economic purpose of contracts entered into by the entity that are not recognised in the balance sheet, to the extent necessary to assess their impact on
the entity’s asset position, financial position and financial result.

Not applicable.
Note 35

Clarification of the structure of cash in the cash flow statement, and in case the cash flow statement has been prepared using the direct method, reconciliation of net cash flows from
operating activities, prepared using the indirect method should additionally be presented; in case there occur differences between changes in some items in the balance sheet and
changes in the same items, as disclosed in the cash flow statement, the reasons for such differences should be explained.

As at the balance sheet date, the Entity held funds
- in the bank account in the amount of PLN 10,429,979.39 and EUR 23,002.16
- as well as cash in hand in the amount of PLN 1,092.79, CHF 298.55 and EUR 28.17.

The difference in the amount of PLN 160,213.76 between the change in liabilities according to the balance sheet (PLN 6,461,668.90), and the change in liabilities shown in the Cash Flow
Statement (PLN 6,621,882.66), results from the inclusion among liabilities of items relating to finance income.

Cash held in the VAT account PLN 1,691,117.28

o i:\r/‘::t?;ilens Value reported in
No. Specification (item in cash flow statement) I the cash flow Difference Explanation
the amount from statement
the profit or loss
statement
1. |Amortisation and depreciation (A.Il.1) 39.215,29 39.215,29 -
2. [Change in provisions (A.I1.5) 1.321.981,36 1.321.981,36 -
3. [Change in inventories (A.l.6) 950.090,25 950.090,25 -
4. |Change in accounts receivable (A.I.7) 4.222.770,31 4.222.770,31 -
5 Change in short-term liabilities, excluding loans and credits 6.461.668.90 6.621.882,66 160.213.76 'Recognition of liabilities arising from finance
income
6. [Change in accruals and prepayments (A.1l.9) 207.460,46 207.460,46 -
7. | Other adjustments (A.11.10) not applicable |- 2.790,00 not applicable | adjustment of prior years’ results
8. [Other investment inflows (B.1.4) not applicable - not applicable | -
9. | Other investment expenditures (B.11.4) not applicable not applicable | -
10.[Other financial inflows (C.1.4) not applicable not applicable | -
11.|Other financial expenses (C.11.9) not applicable not applicable | -

Note No. 36

Information on transactions (including their amounts) entered into by the entity on other than arm's length terms with related entities, which are understood to be related entities as
defined in international accounting standards adopted in accordance with Regulation (EC) No.1606/2002 of the European Parliament and of the Council of 19 July 2002 on the application
of international accounting standards, together with information specifying the nature of the relationship with related entities and other information concerning the transactions necessary
for an understanding of their impact on the entity's assets, financial position and financial result. Information concerning individual transactions may be grouped by type, except when
information about individual transactions are necessary to assess their impact on the economic and financial position and financial result of the entity.

Not applicable.
Note No. 37

Information on amounts of advances, loans, borrowings and benefits of similar nature granted to members of the entity’s executive, supervisory or administrative bodies, with an
indication of their principal terms and conditions, the interest rate, and any amounts repaid, written down or redeemed, as well as liabilities incurred on behalf of the members upon
guarantees and sureties of all kinds, with an indication of the total amount for each of these bodies.

Not applicable.
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Note No. 38
Information on the audit firm's remuneration due for the financial year.

No. Specification Current year Previous year
1. |Remuneration for the audit of the financial statements 23.000,00 19.000,00

- [statutory audit of entity’s financial statements 23.000,00 19.000,00
- |voluntary audit of entity’s financial statements - -
- [statutory audit of consolidated financial statements - -

2. | Other assurance services - -

3. | Tax advisory services - -

4. | Other services - -
Note No. 39

Information about revenue and costs due to errors made in previous years, recognised in equity in the financial year, with details on their amounts and types

The entity corrected the financial statements prepared as at 31 March 2025 with the related financial effect recognised in prior years' profit or loss in the total amount of (in minus) PLN 2,790 in the
following items:

1) correction of the settlement of negative goodwill PLN 0

2) deferred income tax assets in the amount of PLN 0 were recognised

3) provisions for deferred income tax in the amount of PLN 0 were recognised

4) current income tax for 2025 was corrected by PLN 2,790 (in minus)

In connection with the above corrections the Company considered these changes immaterial and not requiring presentation in a separate third column in the XML logical structure of the financial
statements under the label: restated comparative financial data.

Note 40

Information about significant events that occurred after the balance sheet date and have not been included in the financial statements, as well as about their impact on the economic
and financial position and financial result of the entity

Not applicable.

Note No. 41

Overview of the changes in the accounting policies, which were introduced in the financial year, including the measurement methods, and the changes in the preparation of financial
statements, if they affect significantly the financial position and the financial performance of the entity, their causes and the resulting changes in the financial performance and equity
and numerical information ensuring the comparability of the financial information in the financial statements for the previous year with the financial statements for the reporting year

Not applicable.
Note No. 42

Information about joint ventures which are not subject to consolidation, including:

a) name, the scope of activity of the joint venture,

b) percentage share,

c) portion of jointly controlled tangible fixed assets as well as intangible assets,

d) liabilities incurred for joint venture purposes or for the purchase of used tangible fixed assets,
e) portions of jointly incurred liabilities,

f) revenue from the joint venture and the related costs,

g) contingent liabilities and investment commitments related to the joint venture

Not applicable.

Note No. 43
Information on transactions with related entities

The company Apollo Tyres (Polska) Sp. z 0.0. makes purchases of commercial goods from Apollo Tyres (Europe)
B.V. In the financial year from 1 April 2025 to 31 March 2026 this purchase amounted to PLN 125,249,497 41.

In addition to commercial goods, the Company also buys services.
Imports of services from Apollo Tyres (Europe) B.V. in the current year amounted to PLN 9,124,884.54.

Apollo Tyres (Polska) sold services to related companies. In the current year, sales of services amounted to PLN 1,453,608.77, including:
- for Apollo Tyres Global R&D B.V. - 332.798,77;
- for Apollo Tyres (Europe) B.V. - 1.120.810,00.

The balance of liabilities to related entities as at 31 March 2026 amounted to PLN 40,834,243.67. The
balance of receivables from related entities as at 31 March 2026 amounted to PLN 299,580.66.
In the financial year from 1 April 2025 to 31 March 2026 the Company accrued interest on liabilities in the amount of PLN 419,384.06.

Note 44

The list of companies (business name, registered office) in which the Entity holds at least a 20% equity interest or at least 20% of the total number of votes in the Company’s governing
body; the list should also contain information about the percentage of equity interest held and the degree of participation in management and about net profit or loss of these companies
for the last financial year
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Not applicable.

Note No. 45
Name and address of the place of management or the registered office of the entity and the legal form of each entity in which the Entity is a partner with unlimited liability.

Not applicable.
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Note No. 46

If the Entity does not prepare consolidated financial statements benefiting from an exemption or exclusions, information on:

a) legal basis, together with the data justifying the waiver of consolidation,

b) name and registered office of the entity preparing consolidated financial statements at a higher level in the group, and where the consolidated financial statements are published;
c) basic economic and financial ratios of related entities in the current and previous financial years, such as:

- value of net revenues from sales of products, goods and materials and financial revenues,

- net financial result and value of equity, divided into groups,

- value of fixed assets,

- average annual employment,

d) type of the accounting standards (national or international) applied by affiliated entities.

Not applicable.

Note No. 47

Information on the name and registered office of the entity preparing the consolidated financial statements at the highest level of the group in which the Company is a subsidiary, and
the place where such financial statements are available.

Information about name and registered office of the entity preparing consolidated financial statements at the lowest level in the capital group, of which the company is a subsidiary,
and where the consolidated financial statements are available.

The consolidated financial statements at the highest level of the group are prepared by Apollo Tyres Ltd based in India. The report will be available in
accordance with the regulations of the country mentioned above.
The parent company Apollo Tyres (NL) B.V., based in the Netherlands, does not prepare consolidated financial statements.

Note No. 48

Information on uncompleted services performed in accordance with the National Accounting Standard No. 3 (KSR 3)

Not applicable.

Note No. 49

Information in the case of financial statements prepared for the period during which a merger occurred:
1) if the merger has been accounted for using the purchase method:
a) name and the scope of activity of the acquired company,
b) number, nominal value and type of shares (stocks) issued for the purpose of the merger,
¢) acquisition price, net asset value at fair value of the acquired company as at the merger date, goodwill or negative goodwill and description of its amortisation policy;
2) if the merger has been accounted for using the pooling of interest method:
a) business names and scopes of activities of the companies deleted from the register as a result of the merger,
b) number, nominal value and type of shares (stocks) issued for the purpose of the merger,
c) revenues and expenses, profits and losses and changes in equity of the merged companies from the beginning of the financial year when the merger occurred until the day of the
merger.

Not applicable.
Note No. 50

If there are uncertainties as to the entity’s ability to continue as a going concern, a description of these uncertainties and a statement that such uncertainties exist, as well as information
about whether the financial statements include associated adjustments; such information should also include a description of measures already taken or planned to be taken by the
entity to eliminate such uncertainties.

Not applicable.
Note No. 51

Number of shares subscribed for in a simple joint-stock company in exchange for contributions in kind, the object of which is a non-transferable right or provision of work and services.

Not applicable.

Note No. 52

The value of food donated to non-governmental organisations for the purpose of performing tasks by these organisations within the scope specified in Article 2 point 2 of the Act of 19
July 2019 on counteracting food waste (Journal of Laws [Dz. U.] of 2020, item 1645), or the amount of the penalty fee for wasting food referred to in Article 5 of this Act.

Not applicable.

Note No. 53

Separation in equity of gains or losses resulting from Article 28d of the Corporate Income Tax Law (taxpayers taxed in a lump-sum):

a) the amounts of undistributed profits and the amounts of distributed profits recognised in equity, generated

in the years subject to lump-sum taxation, and

b) the amounts of uncovered losses incurred in tax years subject to lump-sum taxation, as presented in the financial statements prepared in accordance with accounting regulations,
up to the year in which such profits are paid or such losses are covered.

Not applicable.
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Note No. 54

Information on income from hidden profits within the meaning of Article 28m (1)(2) of the Act of 15 February 1992 on corporate income tax Dz. U. [Journal of Laws] of 2021, item No.
1800, as amended). - in case of taxpayers taxed in a lump-sum on corporate income.

Not applicable.

Note No. 55

Information that Article 37(12) applies to the entity, under which the entity does not establish deferred tax liabilities and deferred tax assets related to the global equalisation tax, the
domestic equalisation tax and the equalisation tax on under-taxed profits referred to in the Law of 6 November 2024 on the Equalisation Taxation of Constituent Entities of Multinational
and Domestic Groups.

Not applicable.

Note No. 56
Information, where there is other information than that presented above, which could materially affect the assessment of the entity’s financial and asset position and its financial result.

2025 brought relative stabilisation to the Polish tyre market, with differences between segments persisting. Total sales remained at a similar level year on year, indicating a stable, albeit challenging,
market.

In the passenger car and SUV tyre segments, demand remained stable, whereas in the truck tyre (TBR) segment more challenging market conditions persisted, including price pressure and lower
activity among customers in the transport sector. Declines in sales of truck tyres (TBR) and industrial tyres were a consequence of limited investment activity by companies, weaker business conditions
in heavy-duty transport and industry, and businesses' cautious approach to costs.

The European market remained under greater pressure than the domestic market, due inter alia to limited demand and persistent price competition.

In the first months of 2026, no significant changes in trends were observed - the market remains stable, with cost pressure persisting and customers remaining cautious, particularly in the B2B segment.
The Group continues to optimise its production structure — production was transferred to a significant extent to plants in India and Hungary, which supports improvements in cost and operational
efficiency.

The geopolitical situation in the Middle East remains a significant risk factor for the tyre market. A potential escalation of conflicts in the region may lead to:

- higher crude oil prices,

- higher fuel and energy costs,

- higher tyre production costs (energy, oil-derived raw materials),

- higher transport and logistics costs.

The tyre industry is indirectly sensitive to energy and fuel prices, both at the manufacturer and distributor levels. Cost increases could put pressure on final prices and increase margin volatility
throughout the supply chain.

This risk is external in nature and difficult to control, yet it should be taken into account in assessing the market environment and continuity of operations.

The Management Board gives a positive assessment of the Company's ability to adapt to changing market conditions, while taking macroeconomic risks into account. The Company continues its
efforts to maintain competitiveness and optimise costs.
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