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To the Shareholders of APOLLO TYRES France,  

 

Opinion 

In our capacity as statutory auditor of Apollo Tyres France and in accordance with your 
request, we have audited the annual account of Apollo Tyres as at March 31, 2026. 

In our opinion, the accompanying financial statements present fairly, in all material respects, 
the financial position of Apollo Tyres France as at March 31, 2026, and its annual financial 
performance in accordance with the French GAAP. 

 

Basis for Opinion 

Audit framework 

We conducted our audit in accordance with professional standards applicable in France. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Our responsibilities under those standards are further described in the Statutory Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report. 

 

Independence 

We conducted our audit engagement in compliance with independence requirements rules 
applicable to us, for the period from April 1, 2025 to the date of our report 
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Emphasis of Matter 
We draw attention to the note on changes in accounting policies and methods included in 
the notes to the annual financial statements, which describes the effects of the change in 
accounting policy resulting from the first-time application of ANC Regulation No. 2022-06. 
Our opinion is not modified in respect of this matter. 

 

Justification of Assessments – Key audit matters 
In accordance with the requirements of Articles L.821-53 and R.821-180 of the French 
Commercial Code (code de commerce) relating to the justification of our assessments, we 
inform you of the key audit matters relating to risks of material misstatement that, in our 
professional judgment, were of most significance in our audit of the financial statements of 
the current period, as well as how we addressed those risks. 

These matters were addressed in the context of our audit of the financial statements as a 
whole and in forming our opinion thereon, and we do not provide a separate opinion on 
specific items of the financial statements. 

 

Specific Verifications 
As required by law we have also verified in accordance with professional standards  
applicable in France the information pertaining to the company presented in the  
management report of the Board of Director. We have no matters to report as to their fair 
presentation and their consistency with the financial statements. 
 

Responsibilities of Management and those charged with 
governance for the Financial Statements.  
Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with professional standards applicable in France and for such 
internal control as management determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, for disclosing any matters related to going 
concern, and for using the going concern basis of accounting unless it is expected to 
liquidate the Company or to cease operations. 

The financial statements have been approved by the Chairman. 
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Statutory Auditors’ responsibilities for the audit of the financial 
statements  
Our role is to issue a report on the financial statements. Our objective is to obtain reasonable 
assurance as to whether the financial statements taken as a whole, are free from material 
misstatement. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with professional standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken, based on these financial statements. 

As specified in Article L.821.55 of the French Commercial Code (Code de commerce), our 
statutory audit does not include assurance on the viability of the Company or the quality of 
management of the affairs of the Company. 

As part of an audit conducted in accordance with professional standards applicable in 
France, the Statutory Auditor exercises professional judgment throughout the audit and 
furthermore: 

 identifies and assesses the risks of material misstatement of the financial statements, 
whether due to fraud or error; designs and performs audit procedures responsive to 
those risks; and obtains audit evidence considered to be sufficient and appropriate 
to provide a basis for its opinion. The risk of not detecting a material misstatement 
resulting from a fraud is higher than for one resulting from an error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or overriding 
internal control; 

 obtains an understanding of internal control relevant to the audit to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of internal control.  

 assesses the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management in the 
financial statements; 

 assesses the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. This assessment is based on 
the audit evidence obtained up to the date of its audit report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. If 
the Statutory Auditor concludes that a material uncertainty exists, there is a 
requirement to draw attention in the audit report to the related disclosures in the 
financial statements or, if such disclosures are not provided or inadequate, to issue a 
qualified or adverse audit opinion. 
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 assesses the overall presentation of the financial statements and whether the 
financial statements represent the underlying transactions and events in a manner 
that achieves fair presentation. 

 obtains sufficient and appropriate audit evidence regarding the financial information 
of the entities or business activities to express an opinion on the financial statements. 
The Statutory Auditor is responsible for the direction, supervision, and performance of 
the audit of the financial statements and for the opinion expressed on these financial 
statements. 

 

Marseille, May 18, 2026 
The Statutory Auditors 
 
 

 
 
 

Valentin MALBOS 
Odycé SAS 

Member of Moore Global 
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Balance sheet

Balance sheet Assets

From 01/04/2025 to 31/03/2026
From 01/04/2024 to

31/03/2025

Gross
Amort. & Dep.

(to be deducted)
Net Net

Subscribed uncalled capital I

Fixed assets II

Fixed assets

Intangible assets

Development costs

Concessions, patents, similar rights and assets

Goodwill

Other intangible assets

Intangible assetsin progress, advances & deposits

Property, plant and equipment

Land

Buildings

Plant & machinery, fixtures, fitting, tools &

equipments

Other property, plant and equipment 62 653 36 634 26 019

PPE in progress, advances & deposits

Financial assets (1)

Equity interests

Receivables from equity interests

Long-term investment securities

Other long-term investment securities

Loans

Other financial assets

TOTAL FIXED ASSETS  III 62 653 36 634 26 019

Current assets

Inventories and work in progress

Raw materials and other supplies

Work in progress

Finished products

Goods 2 000 895 163 719 1 837 177 1 992 737

Advances and deposits paid on orders

Receivables(2)

Trade receivables 10 325 473 78 325 10 247 147 8 459 329

Other receivables 52 346 52 346 91 897

Prepaid expenses 9 458 9 458 4 473

Unpaid called up share capital

Marketable securities

Treasury shares

Other securities

Forward financial instruments and tokens held

Cash and cash equivalents 570 099 570 099 1 106 295

TOTAL CURRENT ASSETS  IV 12 958 271 242 044 12 716 227 11 654 730

Loan issue costs V

Loan repayment premiums VI

Unrealised foreign exchange losses and

valuation differences - Assets
VII

GRAND TOTAL ASSETS (I to VII) 13 020 924 278 678 12 742 246 11 654 730

(1) Including current portion

(2) Including current portion

See chartered accountant's report before the financial statements - 1 -
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Balance sheet Equity and liabilities

Balance sheet Equity and liabilities

From 01/04/2025 to

31/03/2026

From 01/04/2024 to

31/03/2025

Total Total

Shareholders' equity

Share capital
(of which

paid-in)
41 935 41 935 41 935

Additional paid-in capital

Revaluation differences

Equity accounting reserve

Legal reserve 4 194 4 194

Statutory and contractual reserves 1 045 763

Regulated reserves 1 045 763

Other reserves 2 594 896 1 833 715

Retained earnings

Net income for the year (profit or loss) 1 015 402 761 181

Investment grants

Regulated provisions

TOTAL SHAREHOLDERS' EQUITY  I 4 702 190 3 686 788

Other equity

Income from issues of equity securities

Conditional state advances

Other

TOTAL OTHER EQUITY I bis

Provisions for liabilities and charges

Provisions for liabilities

Provisions for charges 460 649 355 796

TOTAL PROVISIONS II 460 649 355 796

Borrowings and debt (1)

Convertible bonds

Other bonds

Borrowings from credit institutions

Other borrowings and financial liabilities (2)

Forward financial instruments

Advances and deposits received on orders in progress -5 044

Trade payables 5 797 268 5 694 324

Tax and social security liabilities 1 273 500 1 428 237

Fixed assets liabilities

Other liabilities 513 683 489 585

Deferred income

TOTAL BORROWINGS AND DEBT III 7 579 407 7 612 146

Unrealised foreign exchange gains and valuation

differences - Liabilities
IV

TOTAL EQUITY AND LIABILITIES (I to IV) 12 742 246 11 654 730

(1) Including current portion

     (excluding adv. and dep. received on orders in

progress)

(2) Including equity loans

See chartered accountant's report before the financial statements - 2 -
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Income statement

Income statement

From 01/04/2025 to 31/03/2026
From 01/04/2024 to

31/03/2025

France Export Total Total

Operating income

Sales of goods 48 779 270 48 779 270 48 057 963

Production sold - goods

Production sold - services -65 197 -65 197 -48 338

Net turnover 48 714 073 48 714 073 48 009 625

Production transferred to inventory

Capitalised production

Grants

Reversals of depreciation, impairments and provisions 142 645 198 356

Income from sales of intangible assets and property, plant and equipment

Other income 134 114 116 357

TOTAL OPERATING INCOME I 48 990 832 48 324 338

Operating expenses

Purchase of goods 33 599 401 33 519 676

Changes in inventories (goods) 166 145 36 947

Purchases of raw materials and other supplies

Changes in inventories (raw materials and other supplies) 13 346 -55 685

Other purchases and external expenses (1) 11 121 677 10 970 507

Taxes, duties and similar payments 131 363 127 497

Salaries 1 495 977 1 464 512

Social security contributions 913 778 827 060

Depreciation of fixed assets 1 858 1 249

Impairment of fixed assets

Impairment of current assets

Provisions 104 853 55 567

Carrying amount of intangible and tangible assets sold

Other expenses 22 599 258 407

TOTAL OPERATING EXPENSES II 47 570 999 47 205 738

OPERATING PROFIT (LOSS) (I-II) 1 419 834 1 118 600

Share of profit of joint ventures

Profit allocated or loss transferred III

Loss incurred or profit transferred IV

Financial income

Financial income from equity interests (2) 10 062

Income from other marketable securities & fixed assets receivables (2)

Other interest and similar income (2)

Reversals of impairments and provisions

Foreign exchange gains

Income from sales of financial assets

Net income from sales of marketable securities and cash instruments

TOTAL FINANCIAL INCOME V 10 062

See chartered accountant's report before the financial statements - 3 -
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Income Statement (continued)

Income Statement (continued)

From 01/04/2025 to

31/03/2026

From 01/04/2024 to

31/03/2025

Total Total

Financial expenses

Depreciation, amortisation, impairments and provisions

Interests and similar expenses (3) 62 136 22 141

Foreign exchange losses

Carrying amount of financial fixed assets sold

Net expenses on sales of marketable securities and cash instruments

TOTAL FINANCIAL EXPENSES VI 62 136 22 141

NET FINANCIAL INCOME (V-VI) -52 075 -22 141

ORDINARY PROFIT OR LOSS BEFORE TAX (I-II+III-IV+V-VI) 1 367 759 1 096 458

Non-recurring income VII

Non-recurring expenses VIII 619

NON-RECURRING PROFIT OR LOSS (VII-VIII) -619

Employee profit-sharing IX

Corporate income tax X 352 358 334 658

TOTAL INCOME (I+III+V+VII) 49 000 894 48 324 338

TOTAL EXPENSES (II+IV+VI+VIII+IX+X) 47 985 493 47 563 157

PROFIT OR LOSS (Total income - Total expenses) 1 015 402 761 181

(1) Including :
- Equipment lease payments

- Real estate lease payments

(2) Including income from related entities

(3) Including interest on related entities

See chartered accountant's report before the financial statements - 4 -
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Accounting methods

For legal entities

(Articles R. 123-195 and R. 123-198 of the French Commercial Code)

Notes to the balance sheet before appropriation for the financial year ended 31/12/2026 and the income statement for the

financial year, presented in list form, showing a profit of €.

The financial year runs for 12 months, covering the period from 01/01/2026 to 31/12/2026.

The following notes and tables form an integral part of the annual financial statements.

The financial statements have been prepared in accordance with the provisions of the French Commercial Code and the French

General Chart of Accounts (PCG, ANC Regulation 2014-03, updated by Regulation 2022-06).

General accounting policies have been applied in accordance with the principle of prudence, based on the following

assumptions:

going concern,

consistency of accounting methods from one year to the next,

independence of financial years,

 

in accordance with the general rules for preparing and presenting financial statements.

Significant events

Nil.

Significant events after the balance sheet date

Nil.

 

See chartered accountant's report before the financial statements - 5 -
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Historical cost method

The basic method used for valuing accounting items is the historical cost method.

Accounting changes

Starting from the fiscal year April 1,2025, the company applies ANC Regulation 2022-06 about the modernization of financial

statements. In accordance with rules of the Article 27 of the Regulation, this first application is implemented prospectively. It

constitutes a regulatory change that affects the presentation of the annual financial statements for the fiscal year.

The following paragraphs present the relevant information necessary to understand the changes induced.

The main changes introduced by ANC Regulation 2022-06 are described below :

New definition of extraordinary income

Only income and expenses directly related to a major and unusual event are recognized as extraordinary income, which is not

related to the normal and ordinary activities of the entity, as well as tax-related entries, changes in accounting methods, and

corrections of errors.

Items previously recognized as extraordinary income are reclassified.     

The portions of subvention transferred to the income statement, income from the disposal of fixed assets, and the net book

values of fixed assets disposed of during the fiscal year are now included in the current income, whereas thy would have been

recorded as extraordinary income before the enforcement of the regulations.

At the APOLLO TYRES FRANCE, this accounting change method leads to suppression of transfert of charges. 

The transfert charges account are removed. The transactions that were previously booked there (Benefits in kind, daily

indemnity) are now as a reduction of the expenses concerned.

 

Information relating to transactions recorded in the balance sheet and income statement

Only material information is disclosed in the notes to the financial statements. 

Depreciation

Depreciation is calculated on a straight-line basis, depending on the expected useful life.

The following rates were applied :

Transport equipment 25%,

Office and computer equipment 33.33%.

Inventories

Stock are valued using the "first in, first out" method. The value of the goods includes the purchase price as well as ancillary

costs and takes into account their realizable value.

The are subject to a provision for impairment where the realizable value is less than the acquisition value. In addition, the parent

company has undertaken to take back the goods in stock with low turnover.

 

Fixed assets

Fixed assets are measured at their acquisition cost. 

 

See chartered accountant's report before the financial statements - 6 -
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Receivables

Receivables are measured at their nominal value. Depreciation is recognised when the fair value is lower than the book value.

Retirement commitments

As part of its retirement commitments, the Company decided as of  April 1, 2023 to assess and book its pension commitments

pursuant to NAC 2013-02.

The total amount of the provision at March 31, 2026 amounted to 460 649,44 €.

Retirements commitments are estimated prospectively prorata temporis (individual rights acquired at the day of retirement,

prorated at the date of computation) on the basis of an assumption of departure on the initiative of the employee at the age of 65

years, taking into account : 

discount rate : 3.45%

collective agreement retained : rubber

Annual increase in payroll : 3%

empoyer's social contributions : 50%

retained turnover rate : 1.69%

annual wage increase rate : 3%

 

See chartered accountant's report before the financial statements - 7 -
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Average headcount

Employee categories Employees

Managers 17

Supervisors and technicians

Employees

Workers

Apprentices on contract

TOTAL 17

Comments: none

See chartered accountant's report before the financial statements - 8 -
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Share capital

Share class
Number at the

start of the year
Increase Decrease

Number at

year-end
Nominal value

Amount in

euros

Ordinary shares 167 740 167 740 0.25000 41 935

Shares with double voting rights

Preferred dividend shares

Preference shares

Dividend shares

Other shares

TOTAL 41 935

Details of other shares

Share class
Number at the

start of the year
Increase Decrease

Number at

year-end
Nominal value

Amount in

euros

Comments: none

See chartered accountant's report before the financial statements - 9 -
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Statement of fixed assets

Statement of fixed assets
Gross amount at

the start of the year
Increases Decreases

Gross amount at

year-end

Intangible assets

Development costs

Concessions, patents, similar rights and assets

Goodwill

Other intangible assets

Intangible assets in progress, advances and deposits

TOTAL INTANGIBLE ASSETS

Property, plant and equipment

Land

Buildings

Plant & machinery, fixtures, fitting, tools & equipments

Other property, plant and equipment 34 776 27 877 62 653

Property, plant and equipment in progress, advances and

deposits

TOTAL PROPERTY, PLANT AND EQUIPMENT 34 776 27 877 62 653

Financial assets

Equity interests

Receivables from equity interests

Long-term investment securities

Other long-term investment securities

Loans

Other financial assets

TOTAL FINANCIAL ASSETS

GRAND TOTAL 34 776 27 877 62 653

Increases

Increases

during

the year

Breakdown of increases

Transfers Additions

From item to

item

From current

assets
Acquisitions Contributions Creations

Total intangible assets

Total property, plant and equipment 27 877 27 877

Total financial assets

GRAND TOTAL 27 877 27 877

Decreases

Decreases

during

the year

Breakdown of decreases

Transfers Removals

From item to

item

To current

assets
Disposals Spin-offs Decommissioning

Total intangible assets

Total property, plant and equipment

Total financial assets

GRAND TOTAL

Comments: none

See chartered accountant's report before the financial statements - 10 -
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Statement of depreciation

Statement of depreciation

Accumulated

depreciation at

the

start of the year

Depreciation

method

Accumulated

depreciation at

the beginning of

the financial

year

Increases

Additions during

the

year

Decreases

Accumulated

depreciation at

year-end

Intangible assets

Development costs

Concessions, patents, similar

rights and assets

Goodwill

Other intangible assets

TOTAL INTANGIBLE ASSETS

Property, plant and equipment

Land

Buildings

Plant & machinery, fixtures,

fitting, tools & equipments

Other property, plant and

equipment
3 - 4 years Straight line 34 776 1 858 36 634

TOTAL PROPERTY, PLANT AND

EQUIPMENT
34 776 1 858 36 634

Financial assets

TOTAL FINANCIAL ASSETS

GRAND TOTAL 34 776 1 858 36 634

Additions
Additions during

the year

Breakdown of additions

Additions related to

a revaluation

On items

depreciated on a

straight-line basis

On items

depreciated using

another method

Exceptional

additions

Intangible assets

Property, plant and equipment 1 858

Financial assets

GRAND TOTAL 1 858

Decreases
Decreases for the

financial year

Breakdown of decreases

Items transferred to

current assets
Items sold

Decommissioned

items

Intangible assets

Property, plant and equipment

Financial assets

GRAND TOTAL

Comments: none

See chartered accountant's report before the financial statements - 11 -
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Statement of provisions

Type of provisions
Amount at the

start of the year

Increases :

additions during

the year

Decreases : reversals at year-end
Amount at the

end of the year
Used Unused

Regulated provisions

Regulated provisions for price increases

Accelerated depreciation

Other regulated provisions

TOTAL REGULATED PROVISIONS

Provisions for liabilities

Provisions for:

- Disputes

- Guarantees given to customers

- Fines and penalties

- Foreign exchange losses

- Contract losses

Other provisions for liabilities

TOTAL PROVISIONS FOR LIABILITIES

Provisions for charges

Provisions for:

- Pensions and similar obligations 355 796 104 853 460 649

- Restructuring

- Taxes

- Renewal of fixed assets - concession companies

- Major maintenance or overhauls

- Refurbishment

Other provisions for charges

TOTAL PROVISIONS FOR CHARGES 355 796 104 853 460 649

TOTAL PROVISIONS 355 796 104 853 460 649

Comments: none

See chartered accountant's report before the financial statements - 12 -

Docusign Envelope ID: 2B41C0BD-606C-858F-8218-FD790BFF77AA



SAS APOLLO TYRES FRANCE | See chartered accountant's report before the financial statements

Statement of impairments

Type of impairment
Impairments at the

start of the year

Increases:

additions during

the year

Decreases:

reversals during

the year

Impairments at

year-end

Intangible assets

Development costs

Concessions, patents, similar rights and assets

Goodwill

Other intangible assets

Intangible assets in progress, advances and deposits

TOTAL INTANGIBLE ASSETS

Property, plant and equipment

Land

Buildings

Plant & machinery, fixtures, fitting, tools & equipments

Other property, plant and equipment

Property, plant and equipment in progress, advances and

deposits

TOTAL PROPERTY, PLANT AND EQUIPMENT

Financial assets

Equity interests

Receivables from equity interests

Long-term investment securities

Other long-term investment securities

Loans

Other financial assets

TOTAL FINANCIAL ASSETS

Current assets

Inventories and work in progress 187 649 23 930 163 719

Trade receivables 214 907 136 582 78 325

Other impairments

TOTAL CURRENT ASSETS 402 556 160 512 242 044

GRAND TOTAL 402 556 160 512 242 044

Comments: none

See chartered accountant's report before the financial statements - 13 -
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Statement of receivables

Receivables Gross amount

Liquidity of the asset

Maturing in less

than 1 year

Maturing in more

than 1 year

Fixed assets

Receivables from equity interests

Loans (1) (2)

Other financial assets

Current assets

Doubtful or disputed trade receivables 96 220 96 220

Other trade receivables 10 229 253 10 229 253

Receivables representing securities loaned

Employee related receivables 19 000 19 000

Social security and other social bodies

Corporate income tax

Value added tax 33 346 33 346

Other taxes, duties and similar payments

Other

Group and shareholders (2)

Other debtors (including receivables relating to repurchase

agreements)

Prepaid expenses 9 458 9 458

TOTAL 10 387 277 10 387 277

(1) Amount of loans granted during the year

(1) Amount of repayments obtained during the year

(2)(2) Loans and advances granted to individual shareholders

Comments: none
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Statement of liabilities

Liabilities Gross amount

Maturity of liabilities

Maturing in less

than 1 year

Maturing in

1 to 5 years

Maturing in

more

than 5 years

Convertible bonds (1)

Other bonds (1)

Borrowings from credit institutions (1):

- Up to 1 year at origin

- More than 1 year at

origin

Other borrowings and financial liabilities (1) (2)

Trade payables 5 797 268 5 797 268

Employee related receivables 276 260 276 260

Social security and other social bodies 290 558 290 558

Corporate income tax 17 698 17 698

Value added tax 567 145 567 145

Guaranteed bonds

Other taxes and duties 121 839 121 839

Fixed asset liabilities

Group and shareholders (2)

Other liabilities (including liabilities relating to repurchase

agreements)
508 640 508 640

Liabilities representing borrowed securities

Deferred income

TOTAL 7 579 407 7 579 407

(1) Borrowings taken out during the year

(1) Borrowings repaid during the year

(2) Borrowings taken out from individual shareholders

Comments: none
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Changes in shareholders' equity- 2

Changes in shareholders' equity Amount

Shareholders' equity at previous balance sheet date before appropriations 3 686 788

Distributions

SHAREHOLDERS' EQUITY AT THE START OF THE YEAR 3 686 788

Changes in :
- Share capital

- Other items

CAPITAL CONTRIBUTIONS RECEIVED WITH RETROACTIVE EFFECT TO THE START OF THE YEAR

SHAREHOLDERS' EQUITY AT THE START OF THE YEAR AFTER RETROACTIVE CAPITAL CONTRIBUTIONS 3 686 788

Changes in:

- Share capital

- Additional paid-in capital, reserves, retained earnings

- "Provisions" included in shareholders' equity

Fair value adjustments

Changes in regulated provisions and capital grants

Other changes

- Allocation of prior-year profit/loss to equity (excluding distributions)

CHANGES DURING THE YEAR

SHAREHOLDERS' EQUITY AT YEAR-END BALANCE SHEET BEFORE AGM 3 686 788

TOTAL CHANGES IN SHAREHOLDERS' EQUITY DURING THE YEAR

Profit or loss for the year 1 015 402

Of which changes due to structural changes during the year

CHANGES IN SHAREHOLDERS' EQUITY DURING THE YEAR, EXCLUDING STRUCTURAL TRANSACTIONS 4 702 190

Comments: none
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Accrued expenses

Accrued expenses

included in the following balance sheet items

From 01/04/2025 to

31/03/2026

From 01/04/2024 to

31/03/2025

Income from the Issuance of Participating Securities

Conditional Advances

Convertible bonds

Other bonds

Borrowings from credit institutions

Other borrowings and financial liabilities

Trade payables 133 195 281 891

Tax and social security liabilities 439 084 397 223

Fixed asset liabilities

Other liabilities 494 119 465 111

TOTAL 1 066 399 1 144 225

Details of accrued expenses

Accrued expenses

included in the following balance sheet items

From 01/04/2025 to

31/03/2026

From 01/04/2024 to

31/03/2025

Income from the Issuance of Participating Securities

Conditional Advances

Convertible bonds

Other bonds

Borrowings from credit institutions

Other borrowings and financial liabilities

Trade payables 133 195.44 281 891.15

408000 FOURN. FACT.NON PARVENUES 106 845.44 229 891.15

408120 FNP COMMISSAIRE AUX 26 350.00 52 000.00

Tax and social security liabilities 439 084.06 397 223.45

428201 CONGES A PAYER 167 016.67 133 213.97

428400 NDF 7 361.73

428602 PROVISION 13EME MOIS 22 700.91 21 353.59

428603 PRIMES A PAYER 79 180.33 90 264.00

438200 Charg.soc./conges a payer 96 769.27 82 153.41

438602 PROV. CH.SOC/13EME MOIS 14 301.54 13 372.16

438603 PROV. CH.SOC./PR. A PAYER 49 883.61 56 866.32

448110 TAXE APPRENTISSAGE 1 870.00

Fixed asset liabilities

Other liabilities 494 119.32 465 110.80

419800 PROV RFA 393 061.44 479 466.03

419871 COURTESY CAR RESERVE 6 237.77 6 237.77

419891 COOP ADVERTISING RESERVE 94 820.11 -20 593.00

TOTAL 1 066 398.82 1 144 225.40
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Prepaid expenses and deferred income

Deferred income From 01/04/2025 to 31/03/2026 From 01/04/2024 to 31/03/2025

Operating incomes

Financial incomes

Non-recurring incomes

TOTAL

Prepaid expenses From 01/04/2025 to 31/03/2026 From 01/04/2024 to 31/03/2025

Operating expenses 9 458 4 473

Financial expenses

Non-recurring expenses

TOTAL 9 458 4 473

Comments: none
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Detailed balance sheet Assets

Detailed balance sheet Assets

From

01/04/2025 to

31/03/2026

From

01/04/2024 to

31/03/2025

Changes

Net Net Amount %

Subscribed uncalled capital

Start-up costs

Fixed assets        

INTANGIBLE ASSETS        

Development costs

Concessions, patents, licences and similar rights

Goodwill

Other intangible assets

Intangible assets in progress, advances and deposits

PROPERTY, PLANT AND EQUIPMENT        

Land

Buildings

Plant & machinery, fixtures, fitting, tools & equipments

Other property, plant and equipment 26 018.87 26 018.87 -

218200 MATERIEL DE TRANSP. 44 133.86 16 256.50 27 877.36 171.48

218300 MATERIEL BUREAU ET INFO. 18 519.05 18 519.05

281820 AMORT.MATERIEL TRANSPORT -18 114.99 -16 256.50 -1 858.49 -11.43

281830 281830 -18 519.05 -18 519.05

Property, plant & equipment in progress, adv. & dep.

FINANCIAL ASSETS (1)        

Equity interests

Receivables from equity interests

Long-term investment securities

Other long-term investment securities

Loans

Other financial assets

TOTAL FIXED ASSETS 26 018.87 26 018.87

Current assets        

INVENTORIES AND WORK IN PROGRESS        

Raw materials and other supplies

Work in progress

Finished products

Goods 1 837 176.58 1 992 737.04 -155 560.46 -7.81

370000 STOCK SAINT WITZ 1 958 044.54 2 105 866.28 -147 821.74 -7.02

370100 Stocks de marchandises 42 850.91 74 519.92 -31 669.01 -42.50

397000 Dépréciations des stocks de marchandises -163 718.87 -163 718.87 -

397100 Prov Rééval des stocks -187 649.16 187 649.16 -100.00

Advances and deposits paid on orders

RECEIVABLES (2)        

Trade receivables 10 247 147.34 8 459 328.69 1 787 818.65 21.13

411100 CLIENTS 9 592 650.69 8 488 798.74 1 103 851.95 13.00

413002 Clients effets a recevoir 28 874.06 -28 874.06 -100.00

413003 413003 636 602.12 636 602.12 -

416100 CLIENTS DOUTEUX 96 219.86 156 563.06 -60 343.20 -38.54

491001 PROV.DEPR.COMPTES CLIENTS -78 325.33 -214 907.17 136 581.84 63.55

Other receivables 52 346.25 91 896.69 -39 550.44 -43.04
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Detailed balance sheet Assets

From

01/04/2025 to

31/03/2026

From

01/04/2024 to

31/03/2025

Changes

Net Net Amount %

425100 AVANCE/FRAIS VOY. PN 19 000.00 27 074.25 -8 074.25 -29.82

445860 TCA/FACT. NON PARVENUES 33 346.25 64 822.44 -31 476.19 -48.56

Prepaid expenses 9 457.89 4 472.50 4 985.39 111.45

486150 CHARGES CONSTAT. D_AVANCE 9 457.89 4 472.50 4 985.39 111.45

Unpaid called up share capital

MARKETABLE SECURITIES        

Treasury shares

Other securities

FORWARD FINANCIAL INSTRUMENTS AND TOKENS HELD

CASH AND CASH EQUIVALENTS 570 099.03 1 106 295.07 -536 196.04 -48.47

512100 ABN AMRO NL 160 769.42 11 617.81 149 151.61 +1 000.00

512400 BANQUE CIC 1 409 329.61 1 094 677.26 -685 347.65 -62.61

TOTAL CURRENT ASSETS 12 716 227.09 11 654 729.99 1 061 497.10 9.11

Loan issue costs

Loan repayment premiums

Unreal. foreign exchange losses & valuat. diffs - Assets

GRAND TOTAL ASSETS 12 742 245.96 11 654 729.99 1 087 515.97 9.33

(1) Including current portion

(2) Including current portion
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Detailed balance sheet Equity and liabilities
 

 

 

Detailed balance sheet Equity and liabilities

From

01/04/2025 to

31/03/2026 

From

01/04/2024 to

31/03/2025 

Changes

Total Total Amount %

Shareholders' equity        

Share capital      (of which paid-in) 41 935 41 935.00 41 935.00

101300 CAP.SOUSCR. APPELE VERSE 41 935.00 41 935.00

Additional paid-in capital

Revaluation differences

Equity accounting reserve

Legal reserve 4 193.50 4 193.50

106100 RESERVE LEGALE 4 193.50 4 193.50

Statutory and contractual reserves 1 045 763.20 1 045 763.20 -

106200 RESERVE INDISPONIBLE 1 045 763.20 1 045 763.20 -

Regulated reserves 1 045 763.20 -1 045 763.20 -100.00

106200 RESERVE INDISPONIBLE 1 045 763.20 -1 045 763.20 -100.00

Other reserves 2 594 895.93 1 833 714.81 761 181.12 41.51

106800 Autres réserves 2 594 895.93 2 594 895.93 -

106880 RESERVE FACULTATIVE 1 833 714.81 -1 833 714.81 -100.00

Retained earnings

Net income for the year (profit or loss) 1 015 401.89 761 181.12 254 220.77 33.40

Investment grants

Regulated provisions

TOTAL SHAREHOLDERS' EQUITY 4 702 189.52 3 686 787.63 1 015 401.89 27.54

Other equity        

Income from issues of equity securities

Conditional state advances

Other

TOTAL OTHER EQUITY

Provisions for liabilities and charges        

Provisions for liabilities

Provisions for charges 460 649.43 355 796.00 104 853.43 29.47

152100 Provisions pour pensions et obligations similaires 460 649.43 460 649.43 -

153000 Prov./pensions et obligat 355 796.00 -355 796.00 -100.00

TOTAL PROVISIONS 460 649.43 355 796.00 104 853.43 29.47

Borrowings and debt (1)        

Convertible bonds

Other bonds

Borrowings from credit institutions

Other borrowings and financial liabilities (2)

Forward financial instruments

Advances and deposits received on orders in progress -5 043.92 -5 043.92 -

419500 ESCOMPTE PAYE -5 043.92 -5 043.92 -

Trade payables 5 797 267.71 5 694 323.82 102 943.89 1.81

400000 FOURNISSEURS ET CPTES RAT 762 760.06 390 410.66 372 349.40 95.37

400002 VREDESTEIN ENSCHEDE 4 901 312.21 5 022 022.01 -120 709.80 -2.40

408000 FOURN. FACT.NON PARVENUES 106 845.44 229 891.15 -123 045.71 -53.52

408120 FNP COMMISSAIRE AUX 26 350.00 52 000.00 -25 650.00 -49.33

Tax and social security liabilities 1 273 499.73 1 428 237.10 -154 737.37 -10.83

421000 REMUNER.DUES AU PERSONNEL 134 100.00 -134 100.00 -100.00
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Detailed balance sheet Equity and liabilities

From

01/04/2025 to

31/03/2026 

From

01/04/2024 to

31/03/2025 

Changes

Total Total Amount %

428201 CONGES A PAYER 167 016.67 133 213.97 33 802.70 25.37

428400 NDF 7 361.73 7 361.73 -

428602 PROVISION 13EME MOIS 22 700.91 21 353.59 1 347.32 6.31

428603 PRIMES A PAYER 79 180.33 90 264.00 -11 083.67 -12.28

431000 URSSAF 53 796.67 48 061.82 5 734.85 11.93

437300 GROUPE HUMANIS 15 309.99 12 730.07 2 579.92 20.27

437700 ART. 83 SWISSLIFE 60 497.29 48 936.81 11 560.48 23.62

438200 Charg.soc./conges a payer 96 769.27 82 153.41 14 615.86 17.79

438602 PROV. CH.SOC/13EME MOIS 14 301.54 13 372.16 929.38 6.95

438603 PROV. CH.SOC./PR. A PAYER 49 883.61 56 866.32 -6 982.71 -12.28

442100 PRELEVEMENT A LA SOURCE 51 827.73 10 162.80 41 664.93 409.97

444100 Impots sur les bénéfices à payer 17 697.50 87 034.00 -69 336.50 -79.67

445510 TVA A PAYER 567 145.43 591 921.19 -24 775.76 -4.19

447010 Provision Organic - YTD Full FY25 68 141.06 98 066.96 -29 925.90 -30.52

448110 TAXE APPRENTISSAGE 1 870.00 1 870.00 -

Fixed asset liabilities

Other liabilities 513 683.49 489 585.44 24 098.05 4.92

413000 Effet à recevoir 14 116.95 17 474.64 -3 357.69 -19.22

419610 Réductions /ventes 7 000.00 7 000.00

419800 PROV RFA 393 061.44 479 466.03 -86 404.59 -18.02

419871 COURTESY CAR RESERVE 6 237.77 6 237.77

419891 COOP ADVERTISING RESERVE 94 820.11 -20 593.00 115 413.11 -560.45

419909 ProVisions ventes campagne -1 552.78 -1 552.78 -

Deferred income

TOTAL BORROWINGS AND DEBT 7 579 407.01 7 612 146.36 -32 739.35 -0.43

Unreal. foreign exchange losses & valuat. diffs - Assets

EQUITY AND LIABILITIES TOTAL 12 742 245.96 11 654 729.99 1 087 515.97 9.33

(1) Including current portion (excluding advances and deposits received

on orders in progress)
       

(2) Including equity loans        
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Detailed income statement

Detailed income statement

From

01/04/2025 to

31/03/2026

From

01/04/2024 to

31/03/2025

Changes

Total Total Amount %

Operating income        

Sales of goods 48 779 270.46 48 057 962.97 721 307.49 1.50

707100 VENTES FRANCE 46 314 731.17 45 340 819.80 973 911.37 2.15

707110 Ventes de marchandises 3 823 785.30 4 074 410.73 -250 625.43 -6.15

707140 707140 96 105.66 -96 105.66 -100.00

707150 Taxe de recyclage facturées 977 186.97 1 002 689.37 -25 502.40 -2.54

709701 RFA -2 176 266.45 -2 480 832.91 304 566.46 12.28

709702 RFA -84 813.11 54 369.05 -139 182.16 -256.00

709714 coop adv settlement -28 982.00 28 982.00 -100.00

709715 SD Other -75 353.42 -616.73 -74 736.69 -1 000.00

Production sold - goods

Production sold - services -65 197.13 -48 338.19 -16 858.94 -34.88

708100 Réductions commerciales -65 197.13 -62 456.23 -2 740.90 -4.39

708500 Frais de transport r 15.00 -15.00 -100.00

709630 709630 14 103.04 -14 103.04 -100.00

Net turnover 48 714 073.33 48 009 624.78 704 448.55 1.47

Production transferred to inventory

Capitalised production

Grants

Reversals of depreciation, impairments and provisions 142 645.06 198 355.70 -55 710.64 -28.09

781730 Reprises sur dépréciations des stocks et en-cours 23 930.29 23 930.29 -

781740 REPRISE PROV CLTS 118 714.77 109 348.14 9 366.63 8.57

791000 REP. AVANTAGE EN NATURE 78 921.45 -78 921.45 -100.00

791100 REMBT IND. JOURNALIERES 10 086.11 -10 086.11 -100.00

Income from sales of intang. assets & PPE

Other income 134 114.08 116 357.23 17 756.85 15.26

758000 PROD.DIVERS DE GEST.COUR. 125 079.04 116 327.49 8 751.55 7.52

758003 PROD.DIVERS DE GEST.COUR. -44.96 29.74 -74.70 -250.00

758004 Recharge Tooling Costs 9 080.00 9 080.00 -

TOTAL OPERATING INCOME 48 990 832.47 48 324 337.71 666 494.76 1.38

Operating expenses        

Purchase of goods 33 599 401.20 33 519 675.93 79 725.27 0.24

607100 ACHATS ENSCHEDE 38 627 411.12 35 080 622.29 3 546 788.83 10.11

607101 ACHATS PCT -8 199 494.60 -5 662 514.39 -2 536 980.21 -44.80

607106 Achats de marchandises 493.75 -493.75 -100.00

607110 ACHATS TBR 3 171 484.68 4 103 254.02 -931 769.34 -22.71

607200 Stock Variation -2 179.74 2 179.74 -100.00

Changes in inventories (goods) 166 144.55 36 947.38 129 197.17 349.68

603700 VARIATION STOCK 166 144.55 36 947.38 129 197.17 349.68

Purchases of raw materials and other supplies

Changes in inventories (raw materials and other supplies) 13 346.20 -55 684.69 69 030.89 -123.97

603000 VARIATION DE PRIX 13 346.20 -55 684.69 69 030.89 -123.97

Other purchases and external expenses (1) 11 121 676.96 10 970 506.80 151 170.16 1.38

606400 FOURNIT ADMINISTRATIVES 6 932.69 7 214.93 -282.24 -3.91

611000 FRAIS DE MONTAGE 596 251.84 520 476.00 75 775.84 14.56

611200 RECYCLAGE 1 147 887.81 1 104 570.14 43 317.67 3.92

613205 STOCKAGE EWALS 334 042.50 297 288.67 36 753.83 12.36

613505 LOCATION VEHICULES 221 926.57 231 692.19 -9 765.62 -4.21
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Detailed income statement

From

01/04/2025 to

31/03/2026

From

01/04/2024 to

31/03/2025

Changes

Total Total Amount %

615520 AUTRES FRAIS DE VOIT 6 414.62 7 865.46 -1 450.84 -18.44

615602 ASS SOFTWARE 6 299.68 10 313.80 -4 014.12 -38.92

615604 CLAIM TECHNIQUE 14 008.51 49 053.75 -35 045.24 -71.44

616100 ASSUR.RESP.CIVILE 7 859.60 1 575.15 6 284.45 399.05

616110 Acc prep ins Q1 CY25 - 5350321 / AIG EUROPE SA 2 662.50 887.50 1 775.00 199.89

616300 ASSURANCE VEHICULE 23 495.26 20 931.21 2 564.05 12.25

616500 ASSURANCE CREDIT 34 127.14 51 063.47 -16 936.33 -33.17

616600 other insurance 4 521.36 -4 521.36 -100.00

622600 HONORAIRES AVOCAT 13 683.87 7 875.00 5 808.87 73.77

622602 HONORAIRES INEXTENSO 41 203.85 48 354.62 -7 150.77 -14.79

622604 HONORAIRES KPMG 20 917.25 29 848.00 -8 930.75 -29.92

623015 PRODUCT SPONSORINGT 3 138.37 15 493.16 -12 354.79 -79.75

623016 Sponsoring activatio 300.00 -300.00 -100.00

623017 Dealer Events 77 421.23 90 240.90 -12 819.67 -14.21

623018 coop budget 637 616.98 880 239.96 -242 622.98 -27.56

623031 MAGAZINES 9 500.00 -9 500.00 -100.00

623042 DIGITAL MEDIA 240.00 -240.00 -100.00

623043 Frais Publicité 4 000.00 36 008.03 -32 008.03 -88.89

623044 DEALER SHOP LABELLIN 4 380.00 30 570.00 -26 190.00 -85.67

623071 Foire et Salons 30 617.89 54 737.47 -24 119.58 -44.06

623081 Articles publicitaires, goodies 30 888.91 56 241.09 -25 352.18 -45.08

623082 POS WINTER 9 819.61 9 819.61 -

623111 NEWSFLASH -23 541.61 23 541.61 -100.00

623141 INTRO PRODUCT A 8 403.05 -8 403.05 -100.00

623152 Frais de brochures ou liste de prix 29 263.27 -29 263.27 -100.00

623153 Articles publicitaires non stockés 215 000.00 119 166.68 95 833.32 80.42

623154 PRICELISTS COMMERCIA 14 830.31 138 240.69 -123 410.38 -89.27

623200 AUTRES FRAIS PUBICIT 11 928.26 11 928.26 -

623201 COOP ADVERTISING 22 296.25 22 296.25 -

623220 A&P ? FOC Tyres 12 697.03 25 436.09 -12 739.06 -50.08

623400 CADEAUX CLIENTELE 1 491.85 6 498.52 -5 006.67 -77.04

624170 Handling costs 459 363.24 407 272.59 52 090.65 12.79

624173 LOGISTIC COST ENSCHEDE 1 155 601.92 1 160 922.97 -5 321.05 -0.46

624175 Tyre Cost-Recall Act 101.20 460.02 -358.82 -78.04

624176 Frais d'expédition directe -461.91 461.91 -100.00

624271 TRANSPORT SUR VENTES 2 002 269.13 1 592 394.76 409 874.37 25.74

624350 Recharged Freight OT 2 252 410.82 2 256 611.52 -4 200.70 -0.19

624400 Couts marketing et frais sur vente centraux (de la maison mère) 729 394.32 729 394.32

624402 Frais d'administration centraux (maison mère) 500 505.14 498 516.48 1 988.66 0.40

625100 Quote part frais généraux Usines 79 448.83 84 178.62 -4 729.79 -5.62

625101 HOTEL 138 919.63 121 976.02 16 943.61 13.89

625110 FRAIS DE CARBURANT 98 493.95 114 781.51 -16 287.56 -14.19

625600 Frais de Deplacement 33 529.16 32 684.60 844.56 2.58

625601 MISSIONS RECEPTIONS 62 922.58 63 675.26 -752.68 -1.18

626100 FRAIS POSTAUX 5 991.03 11 793.81 -5 802.78 -49.20

626200 FRAIS TELEPHONE 8 232.20 8 511.48 -279.28 -3.28

626201 TELEPHONE GSM 11 371.13 9 156.07 2 215.06 24.19

627501 FRAIS BANCAIRES 21 632.30 8 070.13 13 562.17 168.05

628100 COTISATIONS 7 650.00 7 650.00 -

Taxes, duties and similar payments 131 363.46 127 496.96 3 866.50 3.03

633300 FORMATION CONTINUE 9 533.21 9 533.21 -

633310 TAXE APPRENTISSAGE 17 612.19 17 612.19 -

635100 Accrual Tax CVAE - FY26 - September 2025 67 100.00 67 100.00 -

635111 COTISATION C.E.T. 11 769.06 12 424.00 -654.94 -5.27

635140 TAXES/VEHICUL.DE SOCIETES 24 872.00 18 340.00 6 532.00 35.62

635800 CFE 477.00 470.00 7.00 1.49
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Detailed income statement

From

01/04/2025 to

31/03/2026

From

01/04/2024 to

31/03/2025

Changes

Total Total Amount %

637100 TAXE ORGANIC S/CA 96 262.96 -96 262.96 -100.00

Salaries 1 495 976.56 1 464 512.42 31 464.14 2.15

641101 SALAIRES 1 088 821.41 1 491 500.38 -402 678.97 -27.00

641102 13EME MOIS 84 484.28 -50 947.25 135 431.53 -265.83

641103 BONUS 196 884.13 18 264.00 178 620.13 977.99

641201 CONGES PAYES 33 902.70 5 695.29 28 207.41 495.31

641400 Indémnité de Retraite 91 884.04 91 884.04 -

Social security contributions 913 778.49 827 060.40 86 718.09 10.49

645101 URSSAF 549 081.80 480 492.14 68 589.66 14.27

645501 GROUPE HUMANIS 161 312.54 160 029.56 1 282.98 0.80

645601 ASSURANCE SUISSE 192 721.83 201 330.02 -8 608.19 -4.28

645701 CHARGES SOC CP 14 615.85 1 400.96 13 214.89 943.25

645902 PROV CS 13EME MOIS 2 422.58 -30 008.36 32 430.94 -108.07

645903 PROVISION CS BONUS -6 982.71 13 816.08 -20 798.79 -150.54

647100 DEPENSES DE FORMATION 606.60 606.60 -

Depreciation of fixed assets 1 858.49 1 249.46 609.03 48.76

681120 DOT.AMORT.IMMO.CORPORELL. 1 858.49 948.40 910.09 95.99

681130 Amortissement Immeub 301.06 -301.06 -100.00

Impairment of fixed assets

Impairment of current assets

Provisions 104 853.43 55 567.00 49 286.43 88.70

681500 Dot.prov.risq.& chrg.expl 104 853.43 55 567.00 49 286.43 88.70

Carrying amount of intangible and tangible assets sold

Other expenses 22 599.19 258 406.54 -235 807.35 -91.25

654100 PERTES/CREANCES IRRECOUVR 8 955.58 4 615.34 4 340.24 94.06

658000 CHARGES DIV.GEST.COURANTE 8 940.33 253 791.20 -244 850.87 -96.48

658200 Pénalités, amendes fiscales et pénales 4 703.28 4 703.28 -

TOTAL OPERATING EXPENSES 47 570 998.53 47 205 738.20 365 260.33 0.77

OPERATING PROFIT (LOSS) 1 419 833.94 1 118 599.51 301 234.43 26.93

Share of profit of joint ventures      

Profit alloted or loss transfered

Loss incurred or profit transferred

Financial income        

Financial income from equity interests (2) 10 061.94 10 061.94 -

761000 Produits de participations 10 061.94 10 061.94 -

Income from other marketable sec. & fixed assets recv. (2)

Other interests and financial income (2)

Reversals of impairments and provisions

Foreign exchange gains

Income from sales of financial assets

Net income from sales of marketable sec. & cash instr.

TOTAL FINANCIAL EXPENSES 10 061.94 10 061.94

Financial expenses

Depreciation, amortisation, impairments and provisions

Interest and similar expenses (3) 62 136.49 22 141.47 39 995.02 180.64

661602 interest income -16 757.85 16 757.85 -100.00

665001 ESCOMPTES ACCORDES 21 508.64 29 200.45 -7 691.81 -26.34

668010 Interest on IC receivables & payables HY 24-25 (Ap 40 627.85 9 698.87 30 928.98 318.89

Foreign exchange losses

Carrying amount of financial fixed assets sold

Net expenses on sales of marketable sec. & cash instr.

TOTAL FINANCIAL EXPENSES 62 136.49 22 141.47 39 995.02 180.63
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Detailed income statement

From

01/04/2025 to

31/03/2026

From

01/04/2024 to

31/03/2025

Changes

Total Total Amount %

NET FINANCIAL INCOME -52 074.55 -22 141.47 -29 933.08 135.19

ORDINARY PROFIT OR LOSS BEFORE TAX 1 367 759.39 1 096 458.04 271 301.35 24.74

Non-recurring income

Non-recurring expenses 618.92 -618.92 -100.00

671200 AMENDES FISCA PENALITE 16.80 -16.80 -100.00

675000 Asset sale Clg A/c 602.12 -602.12 -100.00

NON-RECURRING PROFIT OR LOSS -618.92 618.92 -100.00

Employee profit-sharing

Corporate income tax 352 357.50 334 658.00 17 699.50 5.29

695100 Impots dus en france 352 357.50 334 658.00 17 699.50 5.29

TOTAL INCOME 49 000 894.41 48 324 337.71 676 556.70 1.40

TOTAL EXPENSES 47 985 492.52 47 563 156.59 422 335.93 0.89

PROFIT OR LOSS 1 015 401.89 761 181.12 254 220.77 33.40

(1) Including equipment lease payments

      Including real estate lease payments

(2) Including income from related entities

(3) Including interest on related entities
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