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REVISION

REVISIONSBERATTELSE

Till bolagsstdmman i Apollo Tyres (Nordic) AB
Org.nr. 556516-7334

Rapport om arsredovisningen

Uttalanden

Jag har utfort en revision av arsredovisningen for Apollo Tyres (Nordic) AB for rikenskapséret 2022-
04-01 -- 2023-03-31.

Enligt min uppfattning har arsredovisningen upprittats i enlighet med 4rsredovisningslagen och ger en i
alla viisentliga avseenden réttvisande bild av Apollo Tyres (Nordic) ABs finansiella stillning per den
31 mars 2023 och av dess finansiella resultat fOr aret enligt &rsredovisningslagen.
Forvaltningsberittelsen 4r férenlig med arsredovisningens &vriga delar.

Jag tillstyrker darfor att bolagsstdmman faststéller resultatrikningen och balansriikningen.

Grund for uttalanden

Jag har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed i
Sverige. Mitt ansvar enligt dessa standarder beskrivs ndrmare i avsnittet "Revisorns ansvar". Jag #r
oberoende i forhallande till Apollo Tyres (Nordic) AB enligt god revisorssed i Sverige och har i Svrigt
fullgjort mitt yrkesetiska ansvar enligt dessa krav.

Jag anser att de revisionsbevis jag har inhdmtat &r tillréickliga och indamélsenliga som grund for mina
uttalanden.

Styrelsens och verkstillande direktérens ansvar

Det &r styrelsen och verkstéllande direktGren som har ansvaret for att arsredovisningen upprittas och att
den ger en rittvisande bild enligt arsredovisningslagen. Styrelsen och verkstillande direktoren ansvarar
dven for den interna kontroll som de bedémer dr nodvéndig for att uppritta en &rsredovisning som inte
innehéller ndgra visentliga felaktigheter, vare sig dessa beror p& oegentligheter eller misstag.

Vid upprittandet av arsredovisningen ansvarar styrelsen och verkstillande direktéren for bedomningen
av bolagets formaga att fortsitta verksamheten. De upplyser, nér s #r tillimpligt, om forhallanden som
kan paverka férmégan att fortsétta verksamheten och att anvinda antagandet om fortsatt drift.
Antagandet om fortsatt drift tillimpas dock inte om styrelsen och verkstillande direktren avser att
likvidera bolaget, upphdra med verksamheten eller inte har négot realistiskt alternativ till att gdra nagot
av detta.

Revisorns ansvar

Mina mél 4r att uppnd en rimlig grad av sikerhet om huruvida &rsredovisningen som helhet inte
innehéller ndgra viisentliga felaktigheter, vare sig dessa beror p& oegentligheter eller misstag, och att
ldmna en revisionsberittelse som innehéller mina uttalanden. Rimlig siikerhet &r en hdg grad av
séikerhet, men &r ingen garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige
alltid kommer att uppticka en vésentlig felaktighet om en sidan finns. Felaktigheter kan uppsta pa
grund av oegentligheter eller misstag och anses vara vésentliga om de enskilt eller tillsammans rimligen
kan forvintas paverka de ekonomiska beslut som anvéndare fattar med grund i &rsredovisningen.

Som del av en revision enligt ISA anvinder jag professionellt omdéme och har en professionellt
skeptisk instéllning under hela revisionen. Dessutom:
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» identifierar och beddmer jag riskerna for vdsentliga felaktigheter i drsredovisningen, vare sig dessa
beror pa oegentligheter eller misstag, utformar och utfor granskningsatgirder bland annat utifrin dessa
risker och inhémtar revisionsbevis som ér tillréckliga och indamélsenliga for att utgéra en grund for
mina uttalanden. Risken fOr att inte upptécka en vésentlig felaktighet till £51jd av oegentligheter dr
hogre dn for en vésentlig felaktighet som beror pd misstag, eftersom oegentligheter kan innefatta
agerande i maskopi, forfalskning, avsiktliga utelimnanden, felaktig information eller dsidosittande av
intern kontroll.

» skaffar jag mig en forstaelse av den del av bolagets interna kontroll som har betydelse for min
revision for att utforma granskningsatgarder som &r ldmpliga med hénsyn till omstéindigheterna, men
inte fOr att uttala mig om effektiviteten i den interna kontrollen.

* utvirderar jag ldmpligheten i de redovisningsprinciper som anvénds och rimligheten i styrelsens och
verkstéllande direktorens uppskattningar i redovisningen och tillhdrande upplysningar.

* drar jag en slutsats om ldmpligheten i att styrelsen och verkstéllande direktGren anviander antagandet
om fortsatt drift vid uppréttandet av arsredovisningen. Jag drar ocksa en slutsats, med grund i de
inhdmtade revisionsbevisen, om huruvida det finns nidgon vésentlig osikerhetsfaktor som avser sidana
héndelser eller forhallanden som kan leda till betydande tvivel om bolagets formdga att fortsitta
verksamheten. Om jag drar slutsatsen att det finns en vésentlig osikerhetsfaktor, méste jag i
revisionsberittelsen fdsta uppmérksamheten pé upplysningarna i drsredovisningen om den visentliga
osikerhetsfaktorn eller, om sddana upplysningar r otillrickliga, modifiera uttalandet om
arsredovisningen. Mina slutsatser baseras pa de revisionsbevis som inhadmtas fram till datumet for
revisionsberittelsen. Dock kan framtida hindelser eller forhllanden gora att ett bolag inte lingre kan
fortsétta verksamheten.

» utvirderar jag den 6vergripande presentationen, strukturen och innehallet i drsredovisningen,
déribland upplysningarna, och om &rsredovisningen &terger de underliggande transaktionerna och
hindelserna pa ett sitt som ger en rattvisande bild.

Jag maste informera styrelsen om bland annat revisionens planerade omfattning och inriktning samt
tidpunkten for den. Jag méste ocksé informera om betydelsefulla iakttagelser under revisionen,
déribland de eventuella betydande brister i den interna kontrollen som jag identifierat.

Sida 2(4)



Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utdver min revision av &rsredovisningen har jag dven utfért en revision av styrelsens och verkstillande
direktérens forvaltning f6r Apollo Tyres (Nordic) AB for rikenskapséret 2022-04-01 -- 2023-03-31
samt av forslaget till dispositioner betréiffande bolagets vinst eller forlust.

Jag tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget i férvaltningsberittelsen och
beviljar styrelsens ledamdter och verkstillande direktéren ansvarsfrihet for rakenskapsaret.

Grund for uttalanden

Jag har utfort revisionen enligt god revisionssed i Sverige. Mitt ansvar enligt denna beskrivs nirmare i
avsnittet "Revisorns ansvar". Jag dr oberoende i forhallande till Apollo Tyres (Nordic) AB enligt god
revisorssed i Sverige och har i 6vrigt fullgjort mitt yrkesetiska ansvar enligt dessa krav.

Jag anser att de revisionsbevis jag har inbamtat &r tillrickliga och indamalsenliga som grund for mina
uttalanden.

Styrelsens och verkstillande direktirens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner betriffande bolagets vinst eller forlust.
Vid forslag till utdelning innefattar detta bland annat en beddmning av om utdelningen #r forsvarlig
med hénsyn till de krav som bolagets verksamhetsart, omfattning och risker stiller pa storleken av
bolagets egna kapital, konsolideringsbehov, likviditet och stillning i vrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angeldgenheter. Detta
innefattar bland annat att fortldpande bedoma bolagets ekonomiska situation och att tillse att bolagets
organisation r utformad sa att bokforingen, medelsférvaltningen och bolagets ekonomiska
angeldgenheter i 6vrigt kontrolleras p4 ett betryggande sitt. Verkstillande direktoren ska skéta den
16pande forvaltningen enligt styrelsens riktlinjer och anvisningar och bland annat vidta de tgirder som
ar nédvindiga for att bolagets bokforing ska fullgdras i 6verensstimmelse med lag och for att
medelsforvaltningen ska skotas pé ett betryggande sitt.

Revisorns ansvar

Mitt mél betrdffande revisionen av férvaltningen, och dirmed mitt uttalande om ansvarsfrihet, r att
inhémta revisionsbevis for att med en rimlig grad av siikerhet kunna bedéma om nigon styrelseledamot
eller verkstillande direkt6ren i nigot vésentligt avseende:

» foretagit nigon atgard eller gjort sig skyldig till nigon férsummelse som kan foranleda
ersattningsskyldighet mot bolaget, eller

* pa négot annat sdtt handlat i strid med aktiebolagslagen, drsredovisningslagen eller bolagsordningen.

Mitt mil betraffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och dirmed
mitt uttalande om detta, &r att med rimlig grad av sikerhet bedoma om forslaget ar forenligt med
aktiebolagslagen.

Rimlig sékerhet &r en hdg grad av sikerhet, men ingen garanti for att en revision som utfors enligt god
revisionssed i Sverige alltid kommer att upptéicka atgirder eller forsummelser som kan foranleda
ersittningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust
inte ar forenligt med aktiebolagslagen.
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Som en del av en revision enligt god revisionssed i Sverige anvinder jag professionellt omdéme och har
en professionellt skeptisk instéllning under hela revisionen. Granskningen av forvaltningen och
forslaget till dispositioner av bolagets vinst eller forlust grundar sig frimst pa revisionen av
rékenskaperna. Vilka tillkommande granskningsatgirder som utfors baseras pA min professionella
beddmning med utgdngspunkt i risk och vésentlighet. Det innebér att jag fokuserar granskningen pa
sadana atgéirder, omréden och forhallanden som &r visentliga fr verksamheten och dir avsteg och
overtradelser skulle ha sérskild betydelse for bolagets situation. Jag gir igenom och provar fattade
beslut, beslutsunderlag, vidtagna atgérder och andra forhallanden som &r relevanta for mitt uttalande om
ansvarsfrihet. Som underlag for mitt uttalande om styrelsens forslag till dispositioner betriffande
bolagets vinst eller forlust har jag granskat om forslaget dr forenligt med aktiebolagslagen.

Goteborg den 2023

—Joras Jonasson— <~

</~ _-Aukioriserad revisor
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Forvaltningsberittelse

Verksamhetens art och inriktning

Den huvudsakliga verksamheten ar férsaljning av Apollo ach Vredesteins dicksortiment i Sverige, Norge, Finland
och Danmark. Sortimentet bestar av tva varumérken. Under Vredestein saluférs personbilsdick,

lantbruks- och implementdéck. Under Apollo saluférs personbilsdack, buss- och lastbilsdéck.

Styrelsen har sitt séte och sin administration i Géteborg med ett antal séljare p faltet.
Varulager finns i Vejle i Danmark.

Agarforhallanden

Bolaget &r ett hel&gt dotterbolag till Apollo Tyres B.V., Nederlanderna, som i sin tur &gs av
Apollo Tyres Ltd, baserat i Indien. Apollo Tyres &r en stor aktér pa den asiatiska marknaden.

Vésentliga héndelser under rikenskapsaret
Till kunder i Sverige, Norge och Finland har bolaget har valt ait prioritera direktleveranser fran lagren i Nederlanderr
och Ungern. For den danska marknaden kommer lokala leveranser fortsatt att ske fran ett lokalt lager i Vejle.

Utveckling av verksamhet, stillning och resultat

(Tkr) 2022/2023®  2021/2022% 2020/2021? 2019/2020%  2018/20192
Nettoomséttning 142,133 152,790 124,560 137,303 124,452
Resuiltat e.

finansiella poster 1,078 2,448 -3,650 2,147 1,827
Balansomslutning 57,011 87,313 61,020 65,993 68,292
Soliditet " 21.6% 12.9% 14.4% 15.8% 15.8%

M Justerat eget kapital / Balansomslutning. Med justerat eget kapital avses eget kapital + obeskattade reserver med avdrag for uppskjuten
skatteskuld.

@ Fran och med 1 april 2014 tillampar féretaget BFNAR 2012:1 Arsredovisning och kancemredovisning {"K3").

Jamidrelsearet 2013 har omréknats i enlighet med K3. Omrakning av tidigare &r har ej skett. Tidigare tillimpade férataget

Arsrsdovisningslagen samt Bokfringsndmndens allménna rad forutom BFNAR 2008:1 ("K2")
Forvintningar avseende den framtida utvecklingen
Infor 2023/24 upplever ledningen att det finns en osékerhet nar det galler tillgang pa material och transportter med
kostnadsdkningar som féljd. Den 6kade efterfragan péa lantbruksdick som skett under aret tror man kommer att
fortsatta under nastkommande ar. Det finns dock en osékerhet avseende vissa marknader.

Information om risker och osikerhetsfaktorer
Det finns manga osékerhetsfaktorer men ledningen tror att att 1aget kommer att stabiliseras och att marknaden
atergér till att vara mer normal under senare delen av &ret. Kostnadsékningar maste vi dock rakna med.

Férslag till disposition betriffande bolagets vinst
Styrelsen foreslar att till forfogande staende vinstmedel om 11 185 036 kronor, varav arets vinst,
1077 731 kronor, balanseras i ny rakning.

Vad betraffar féretagets resultat och stallning i 6vrigt, hanvisas till efterfoljande resultat- och
balansrékningar samt kassaflédesanalyser med tillhdrande bokslutskommentarery
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Resultatrékning

2022-04-01 2021-04-01
Belopp i kr Not - 2023-03-31 - 2022-03-31
Nettoomséttning 1 142,133,424 152,789,688
Ovriga rorelseintakter 2 77,513 5,423

142,210,937 152,795,111
Rérelsens kostnader
I:Iandelsvaror -109,650,318 -110,868,167
Ovriga externa kostnader 3.4 -23,708,391 -29,381,699
Personalkostnader 5 -7,627,110 -9,928,719
Avskrivningar av materiella och immateriella - -
anlaggningstillgangar 6 - ~
Rérelseresultat 1,225,118 2,616,526
Resultat fran finansielia poster
Rénteintékter och liknande resultatposter - -
Réntekostnader och liknande resultatposter 7 -55,190 -167,982
Resultat efter finansiella poster 1,169,928 2,448,544
Resultat fore skatt 1,169,928 2,448,544
Skatt pa arets resultat 8 -92,197 -

Arets resultat 1,077,731 2,448,544
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Balansrakning

Belopp i kr Not 2023-03-31 2022-03-31
TILLGANGAR

Immateriella anldggningstiligangar

Goodwill 9 — _

Materiella anldggningstillgangar
Inventarier 10 - -

Finansiella anldggningstillgangar
Uppskjuten skattefordran 11 - -

Summa anléggningstillgangar - -
Omsittningstillgangar
Varulager m m

Handelsvaror 8,422,803 17,024,403
Forskott till leverantorer 19,954 271,467
8,442,757 17,295,870

Korlfristiga fordringar
Kundfordringar 40,810,863 57,170,801
Aktuella skattefordringar - -
Ovriga fordringar 361,424 361,424
Férutbetalda kostnader och upplupna intakter 12 193,209 304,970
41,365,496 57,837,195
Kassa och bank 7,202,348 12,179,573
Summa omsittningstillgangar 57,010,601 87,312,638

SUMMA TILLGANGAR 57,010,601 87,312,638, ,
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Balansrakning
Belopp i kr Not 2023-03-31 2022-03-31
EGET KAPITAL OCH SKULDER
Eget kapital
Bundet eget kapital
Aktiekapital (9 500 aktier, kvotvarde 100) 950,000 950,000
Reservfond 190,000 190,000
1,140,000 1,140,000
Fritt eget kapital
I?.alanserad vinst 10,107,305 7,658,761
Arets resultat 1,077,731 2,448,544
18 11,185,036 10,107,305
12,325,036 11,247,305
Leverantérsskulder 1,516,238 1,249,047
Skulder till koncernforetag 34,717,206 61,444,626
Ovriga skulder 7,762,799 10,809,840
Upplupna kostnader och férutbetalda intakter 13 689,322 2,561,820
44,685,565 76,065,333
SUMMA EGET KAPITAL OCH SKULDER 57,010,601 87,312,638
Rapport dver férdndringar i Eget Kapital
Aktie- Reserv- Balanserad Arets Summa eget
kapital fond vinst resultat Kapital
Ingaende balans 2021-04-01 950,000 190,000 11,295,415 -3,636,654 8,798,761
Disposition av féregaende ars resultat -3,636,654 3,636,654 -
Arets resultat 2,448,544 2,448,544
Utgaende balans 2022-03-31 950,000 190,000 7,658,761 2,448,544 11,247,305
Aktie- Reserv- Balanserad Arets Summa eget
kapital fond vinst resultat kapital
Ingédende balans 2022-04-01 950,000 190,000 7,658,761 2,448,544 11,247,305
Disposition av foregaende ars resultat 2,448,544 -2,448,544 -
Arets resultat 1,077,731 1,077,731
Utgaende balans 2023-03-31 950,000 190,000 10,107,305 1,077,731

Aktiekapital 9 500 aktier & kvotvarde 100kr

12,325,037
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Kassaflédesanalys

2022-04-01 2021-04-01
Belopp i kr - 2023-03-31 - 2022-03-31
Den Iopande verksamheten
Resuitat efter finansiella poster 1,169,928 2,448,544
Justeringar for poster som inte ingar | kassaflgdet 14 -92,196 -6,092
Betald skatt = -
Kassafldde fran den Idpande verksamheten fére
férandringar av rérelsekapital 1,077,732 2,442,452
Kassaflode fran féréndringar i réreisekapital
Minskning(+)/Okning(-) av varulager 8,853,113 1,666,724
@kning(—)/Min__skning(+) av rirelsefordringar 16,471,699 -20,209,792
Minskning(-)/Okning(+) av rérelseskulder -31,379,768 23,843,425
Kassafléde fran den 16pande verksamheten -4,977.224 7,742,809
Investeringsverksamheten
Férvérv av materiella anléggningstillgangar — —
Kassafldde fran investeringsverksamheten — —
Arets kassaflode -4,977,224 7,742,809
Likvida medel vid arets bérjan 12,179,573 7,531,560
Kursdifferens i likvida medel - 4,415,453
Likvida medel vid arets slut 15 7,202,348 12,179,573

>
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Noter med redovisningsprinciper och bokslutskommentarer
Belopp i kr om inget annat anges

Allmén information

Apolio Tyres (Nordic) AB med organisationsnummer 556516-7334 ar ett aktiebolag registrerat i Sverige med séte i
MélIndal. Adressen till huvudkontoret &r Flsjelbergsgatan 18. Foretagets verksamhet omfattar framst
marknadsféring och forsaljning av déck.

Moderféretag i den stbrsta koncernen som Vredestein Nordic AB &r dotterforetag till &r Apollo Tyres Ltd, org.nr.
L25111KL1972PLC002449, med séte i Indien. Moderféretag i den minsta koncernen som Vredestein AB ar
dotterforetag till &r Apollo Vredestein B.V, org.nr. 34223268, med séte i Nederlanderna. Det utlindska
moderfdretagets koncernredovisning kan erhallas fran moderbolagets huvudkontor pa adressen Postbus 27, 7500
AA Enschede, Nederldnderna.

Av totala inkdp av handelsvaror och férsélining matt i kronor avser 100 % av inképen och 0 %

av férséljningen andra féretag inom hela den féretagsgrupp som foretaget tillhor.

Redovishingsprinciper och virderingsprinciper
Fﬁretaget tillampar Arsredovisningslagen (1995:1554) och Bokforingsniamndens allmanna rad BFNAR 2012:1
Arsredovisning och koncernredovisning ("K3").

Intékter
Intékter redovisas till det verkliga vérdet av den ersétining som erhallits eller kommer att erhallas, med avdrag for

mervérdeskatt, rabatter, returer och liknande avdrag.

Varuférsélining

Intakter fran frséljning av varor redovisas nar varorna levererats och dganderatten har dverforts till kunden,
varmed samtliga villkor nedan ar uppfyllda:

- Foretaget har Gverfért de vasentliga risker och fordelar som &r férknippade med varornas &gande,

« foretaget inte l&ngre har nagot sadant engagemang i den I6pande férvaltningen som vanligtvis forknippas med
dgande och utdvar inte heller nagon reell kantroll éver de salda varorna,

« inkomsten kan berdknas pa ett tillforlitligt sétt,

» de ekonomiska fdrdelar som &r férknippade med transaktionen sannolikt kommer att tillfalla féretaget, och

* de ulgifter som uppkommit eller som férvéintas uppkomma till foljd av transaktionen kan beriiknas pa ett tillforlitligt
satt.

Utldndsk valuta
Foretagets redovisningsvaluta ar svenska kronor (SEK).

Omrakning av poster i utldndsk valuta

Vid varje balansdag raknas monetéra poster i utlindsk valuta om till balansdagens kurs. Icke-monetéra poster,
som vérderas till historiskt anskaffningsvérde i en utiindsk valuta, riknas inte om. Valutakursdifferenser redovisas
i rérelseresultatet eller som finansiell post utifran den underliggande affarshéndelsen, i den period de uppstar.

Laneutgifter
Laneutgifter redovisas i resultatrékningen i den period de uppkomm7
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Erséttningar till anstéllda

Erséattningar till anstéllda i form av léner, bonus, betald semester, betald sjukfranvaro m m samt pensioner
redovisas i takt med intjanandet. Betraffande pensioner och andra erséttningar efter avslutad anstallning
Klassificeras dessa som avgiftsbestamda eller férmansbestdmda pensionsplaner. Féretaget har endast
avgiftsbestdmda pensionsplaner. Det finns inga évriga langfristiga ersattningar till anstallda.

Avgiftsbestdmda planer

Faor avgiftsbestdmda planer betalar foretaget faststéllda avgifter till en separat oberoende juridisk enhet och har
ingen forplikielse att betala ytterligare avgifter. Foretagets resultat belastas for kostnader i takt med att férmanerna
intjéinas vilket normalt sammanfaller med tidpunkten fér nér premier erlaggs.

Inkomstskatter
Skattekostnaden utgdrs av summan av aktuell skatt och uppskjuten skatt.

Aktuell skatt

Aktuell skatt beraknas pa det skattepliktiga resultatet f6r perioden. Skattepliktigt resultat skilier sig fran det
redovisade resultatet i resultatrékningen da det har justerats for ej skattepliktiga intakter och g avdragsgilla
kostnader samt fdr intékter och kostnader som &r skattepliktiga eller avdragsgilla i andra perioder. Aktuell
skatteskuld ber&knas enligt de skattesatser som géller per balansdagen.

Uppskjuten skatt

Uppskjuten skatt redovisas pa temporara skillnader mellan det redovisade virdst pa tillgangar och skulder i de
finansiella rapporterna och det skattemassiga vérdet som anvénds vid berdkning av skattepliktigt resultat.
Uppskjuten skatt redovisas enligt den s k balansrékningsmetoden. Uppskjutna skatteskulder redovisas for i princip
alla skattepliktiga temporéra skillnader, och uppskjutna skattefordringar redovisas i princip for alla avdragsgilla
temporara skillnader i den omfattning det &r sannolikt att beloppen kan utnyttjas mot framtida skattepliktiga
Sverskott.

Det redovisade vérdet pa uppskjutna skattefordringar omprévas varje balansdag och reduceras fill den del det inte
I&ngre &r sannolikt att tillrackliga skattepliktiga resultat kommer att finnas tillgéngliga for att utnyttjas, helt eller
delvis, mot den uppskjutna skattefordran.

Vérderingen av uppskjuten skatt baseras pa hur féretaget, per balansdagen, férvantar sig att atervinna det
redovisade vérdet fér motsvarande tiligang eller reglera det redovisade vardet fér motsvarande skuld. Uppskjuten
skatt beréknas baserat pa de skattesatser och skatteregler som har beslutats fére balansdagen.

Aktuell och uppskjuten skatt for perioden

Aktuell och uppskjuten skatt redovisas som en kostnad eller intékt i resultatrdkningen, utom nar skatten &r hanforlig
till transaktioner som redovisats direkt mot eget kapital. | sadana fall ska dven skatten redovisas direkt mot eget
kapital.

Immateriella tillgangar

Goodwill

Goodwill redovisas ill anskaffningsvérde efter avdrag for ackumulerade avskrivningar och eventuella
nedskrivningar. Avskrivningar kostnadsférs sa att tillgangens anskaffningsvéarde skrivs av linjért dver dess
bedémda nyttjandeperiod som bestamts till 5 ar.

Borttagande fran balansrédkningen

En immateriell anlaggningstiligang tas bort fran balansrékningen vid utrangering eller avyttring eller nar inte nagra
framtida ekonomiska férdelar vantas fran anvandning eller utrangering/avyttring av tillgangen. Den vinst eller
farlust som uppkommer ndr en immateriell anléggningstillgang tas bort fran balansrékningen &r skillnaden mellan
vad som eventuellt erhalls, efter avdrag fér direkta férséljningskostnader, ach tillgangens redovisade varde. Detta
redovisas i resultatrakningen som en Gvrig rorelseintékt eller vrig rérelsekostnad/
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Materiella anlaggningstillgangar
Materiella anl&ggningstillgangar redovisas till anskaffningsvérde efter avdrag for ackumulerade avskrivningar och
eventuelia nedskrivningar.

Anskaffningsvardet bestar av inkdpspriset och utgifter som &r direkt hanférliga till férvarvet for att bringa den pa
plats och i skick att anvéndas. Tillkommande utgifter inkluderas endast i tillgangen elier redovisas som en separat
tillgang, nar det &r sannolikt att framtida ekonomiska férdelar som &r férknippade med posten kommer att tillfalla
féretaget och att anskaffningsvardet for densamma kan métas pa ett tillfarlitligt satt. Alla 6vriga kostnader for
reparationer och underhall samt tillkommande utgifter redovisas i resultatrékningen i den period da de uppkommer.

Avskrivningar pa materiella anlaggningstillgangar kostnadsférs sa att tillgangens anskaffningsvérde, eventuelit
minskat med berdknat restvarde vid nyttjandeperiodens slut, skrivs av linjart dver dess bedémda nyttjandeperiod.
Om en tillgdng har delats upp pa olika komponenter skrivs respektive komponent av separat éver dess
nyttjandeperiod. Avskrivning pabbrjas &r den materiella anlaggningstiligangen kan tas i bruk.

Borttagande fran balansrdkningen

Det redovisade vérdet fr en materiell anidggningstiligang tas bort fran balansrakningen vid utrangering eller
avyttring, eller nér inte nagra framtida ekonomiska férdelar véntas fran anvandning eller uirangering/avyttring av
tillgangen eller komponenten. Den vinst eller férlust som uppkommer nar en materiell anl&ggningstillgang eller en
komponent tas bort fran balansrakningen &r skillnaden mellan vad som eventuelit erhalls, efter avdrag for direkta
forséliningskostnader, och tillgangens redovisade vérde. Den realisationsvinst eller realisationsfériust som
uppkommer nér en materiell anlaggningstiligang eller en komponent tas bort fran balansrakningen redovisas i
resultatrdkningen som en &vrig rorelseintékt eller dvrig rérelsekostnad.

Féljande avskrivningstider tillimpas: Nyttjandeperiod

Immateriella anldggningstillgangar
Goodwill 5ar

Materiella anldggningstiligdngar
Inventarier 5ar

Beddmda nyttjandeperioder och avskrivningsmetoder omprévas om det finns indikationer pa att férvéntad
frbrukning har férandrats vésentligt jamfért med uppskattningen vid féregaende balansdag. Da foretaget andrar
bedémning av nyttjandeperioder, ompréivas dven tillgangens eventuella restvirde. Effekten av dessa &ndringar
redovisas framatriktat.

Nedskrivningar av materiella anlaggningstillgangar och immateriella tillgangar

Vid varje balansdag analyserar féretaget de redovisade vardena for materiella anlaggningstiligdngar och
immateriella tillgéngar for att faststalla om det finns nagon indikation pa att dessa tillgangar har minskat i varde.
Om s &r fallet, berdknas tillgangens atervinningsvarde for att kunna faststalla vérdet av en eventuell nedskrivning.
Dér det inte &r mdjligt att berakna atervinningsvérdet f&r en enskild tillgang, beraknas atervinningsvardet fér den
kassagenererande enhet till vilken tillgangen hér.

Atervinningsvérdet &r det hégsta av verkligt varde med avdrag for forsaljningskostnader och nyttjandevirdet.
Verkligt virde med avdrag f6r forséljningskostnader &r det pris som féretaget beraknar kunna erhéalla vid en
farsélining mellan kunniga, av varandra oberoende parter, och som har ett intresse av att transaktionen genomfors,
med avdrag for sadana kostnader som &r direkt hanférliga till forsaljningen. Vid berakning av nyttjandevérde
diskonteras uppskattat framtida kassaflade till nuvérde med en diskonteringsrénta fére skatt som aterspeglar
aktuell marknadsbeddmning av pengars tidsvarde och de risker som forknippas med tillgangen. For att berdkna de
framtida kassaflddena har foretaget anvént budget och prognoser fér de kammande fem aren.

Om atervinningsvérdet for en tillgang (eller kassagenererande enhet) faststalls till ett lagre vérde &n det redovisade
vardet, skrivs det redovisade vérdet p4 tillgangen (eller den kassagenererande enheten) ned till
atervinningsvardet. En nedskrivning ska omedelbart kostnadsféras i resultatrékningey
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Finansiella instrument

En finansiell tillgang eller finansiell skuld redovisas i balansrakningen nér féretaget blir part till instrumentets
avtalsenliga villkor. En finansiell tillgang bokas bort fran balansrakningen nar den avtalsenliga ratten till kassaflodet
fran tillgangen upphdr, regleras eller nar féretaget forlorar kontrollen dver den. En finansiell skuld, eller del av
finansiell skuld, bokas bort fran balansrakningen nér den avtalade forpliktelsen fullgdrs eller p& annat sétt upphar.

Vid det férsta redovisningstillfallet vérderas omsattningstillgangar och kortfristiga skulder till anskaffningsvérde.

Vid vérdering efter det férsta redovisningstillfallet virderas omséttningstillgangar enligt 1agsta vérdets princip, dvs.
det lagsta av anskaffningsvardet och nettoférsaljningsvérdet pa balansdagen. Kortfristiga skulder varderas till
nominellt belopp.

Varulager

Varulager vérderas till det lagsta av anskaffningsvérdet och nettoforséljningsvardet pa balansdagen.
Anskaffningsvérdet beréknas genom tillAmpning av férst- in-fdrst-ut-metoden (FIFU). Nettofrséljningsvarde ar
forsaljningsvardet efter avdrag fér berdknade kostnader som direkt kan hanfaras till férséljningstransaktionen.

| anskaffningsvardet ingar utgifter for inkdp, tillverkning samt andra utgifter f6r att bringa varorna till deras aktuella
plats och skick.

Leasingavtal

Ett finansiellt leasingavtal &r ett avtal enligt vilket de ekanomiska risker och fordelar som férknippas med &gandet
av en tillgang i allt vasentligt 6verfdrs fran leasegivaren till leasetagaren. Ovriga leasingavtal klassificeras som
operationella leasingavtal. Samtliga leasingavtal redovisas enligt reglerna for operationell leasing.

Leasetagare
Leasingavgifter vid operationella leasingavtal kostnadsférs linjart sver leasingperioden, savida inte ett annat
systematiskt sétt batire aterspeglar anvandarens ekonomiska nytta éver tiden.

Kassaflédesanalys

Kassaflddesanalysen visar féretagets férdndringar av féretagets likvida medel under rdkenskapséaret.
Kassaflddesanalysen har uppréttats enligt den indirekta metoden. Det redovisade kassaflédet omfattar endast
transaktioner som medfért in- ach utbetalningar.

Viktiga uppskattningar och bedémningar

Viktiga kélior till osdkerhet i uppskattningar

Nedan redogérs for de viktigaste antagandena om framtiden, och andra viktiga kalior till osékerhet i uppskattningar
per balansdagen, som innebér en betydande risk fér vasentliga justeringar i redovisade vérden for tiligangar och
skulder under nésta rakenskapsar.

1. Osékra kundfordringar

2. Inkurans varulager
3. Uppskjuten skatt

Viktiga beddmningar vid tilldmpning av Vredstein Nordic ABs redo visningsprinciper
Inga viktiga bedémningar avseende tillimpning av redovisningsprinciper anses f6religg7
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Not1 Nettoomsittning per geografisk marknad

2022-04-01 2021-04-01
- 2023-03-31 - 2022-03-31

Nettoomsdttning per geografisk marknad
Sverige 35,406,573 21,837,572
Danmark 57,016,535 72,388,844
Finland 22,863,106 18,939,890
Norge 26,847,210 39,623,382
Ovriga - —
142,133,424 152,789,688

Not2 Ovriga rorelseintikter

Atervunna kundfordringar 77,513 5,423
77,513 5,423

Not3 Arvode och kostnadserséttning till revisorer

Med revisionsuppdrag avses granskning av arsredovisningen och bokfdringen samt styrelsens
och verkstéllande direkidrens férvaltning, samt radgivning eller annat bitrade som féranleds av
iakttagelser vid sddan granskning eller genomférande av sadana Ovriga uppgifter.

2022-04-01 2021-04-01
- 2023-03-31 - 2022-03-31
Trevi Revision
Revisionsuppdrag 70,000 70,000
70,000 70,000
Not4 Leasing
2022-04-01 2021-04-01
- 2023-03-31 - 2022-03-31
Tillgangar som innehas via operationella leasingavtal
Rékenskapsarets betalda leasingavgifter 495,392 721,988
Framtida leasingkostnader
Inom ett &r - 106,000
Senare dn ett &r men inom fem ar 1,028,000 2,026,000

Senare an fem ar — —

1,028,000 2,132,0%
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Not5 Anstillda, personalkostnader och arvoden till styrelse

2022-04-01 2021-04-01
- 2023-03-31 - 2022-03-31
Medelantalet anstéllda
Sverige 5 7
Varav mén 60% 57%
Norge Q 1
Varav mén 0% 100%
Danmark 2 1
Varav min 100% 100%
Finland 1 1
Varav man 100% 0%
Summa 8 10
Varav man 75% 70%
Férdelning ledande befattningshavare per balansdagen
Kvinnor:
styrelseledaméter - -
andra personer i foretagets ledning inkl VD - -
Méan:
styrelseledamoter 2 2
andra personer i foretagets ledning inkl VD 1 1
Totalt 3 3
Léner, andra ersétiningar och sociala kostnader
Styrelse och VD - -
Ovriga anstillda 5,630,606 6,932,467
Summa 5,630,606 8.932,467
Saciala kostnader 1,396,758 2,352,234
(varav pensionskostnader) (425,509) (746,461)

Av bolagets pensionskosinader avser 0 tkr (0) gruppen styrelse och VD.
Det finns inga utestéende pensionsférpliktelser till dessa.

Not 6 Avskrivningar av materiella och immateriella anlaggningstillgangar

2022-04-01 2021-04-01

- 2023-03-31 - 2022-03-31

Goodwill - -

Inventarier - —
Not7 Réntekostnader och liknande resultatposter

2022-04-01 2021-04-01

- 2023-03-31 - 2022-03-31

Réntekostnader, koncernbolag -55,190 -167,982

-55,190 -167,98
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Not8 Skatt pa arets resultat

2022-04-01 2021-04-01

- 2023-03-31 - 2022-03-31
Aktuell skatt 92,197 -
Skatt hénfdrda till tidigare &r - -
Uppskjuten skatt - -
Skatt pa arets resultat 92,197 -
Avstamning arets skatt
Redovisat resultat fére skatt 1,169,928 2,448,544
Skatt berdknad med skattesats 20,6 % 241,005 504,400
Skatteeffekt av ej avdragsgilla kostnader avseende representation -46,579 -22,187
Skatteeffekt av ej avdragsgilla kostnader avseende féreningsavagifter -1,619 -1,363
Uttnyttjade underskottsavdrag -285,005 -504,400
Aktivering av e tidigare redovisade f8rlustavdrag - -
Ej aktiverat férlustavdrag - 23,551
Summa -92,197 0
Justeringar som redovisats innevarande &r avseende tidigare ars aktuella
skatt B B
Arets redovisade skattekostnad -92,197 0
Not9 Goodwill

2023-03-31 2022-03-31

Ackumulerade anskaffningsvérden

Vid arets borjan och slut 2,531,654 2,531,654

Nyanskaffningar - —~
2,531,654 2,531,654

Ackumulerade avskrivningar enligt plan
Vid arets borjan och slut -2,531,654 -2,531,654
Arets avskrivning enligt plan - -

-2,531,654 -2,531,654
Redovisat varde vid arets slut - -
Goodwill avser férvarv av den norska verksamheten.
Not 10 Inventarier
2023-03-31 2022-03-31

Ackumulerade anskaffningsvérden
Vid arets barjan och siut 436,208 436,208
Nyanskaffningar - -
Avyttringar och utrangeringar

436,208 436,208

Ackumulerade avskrivningar enligt plan
Vid arets bérjan -436,208 -436,208
Avyttringar och utrangeringar - -
Avrets avskrivning enligt plan

-436,208 -436,208

Bokfort varde - -
Not 11 Uppskjuten skattefordran

2023-03-31 2022-03-31
Outnyttjade underskottsavdrag — —
Not 12 Férutbetalda kostnhader och upplupna intékter

2023-03-31 2022-03-31
Forutbetald hyreskostnad 114,224 103,175
Férutbetald leasingkostnad 38,075 23,119
Ovrigt 75,910 178,676

193,209 304,97
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Not 13 Upplupna kostnader och férutbetalda intiikter

2023-03-31 2022-03-31
Personalkostnader 365,978 1,021,657
Fralt - -
Miljdavgifter 288,343 1,540,163
689,322 2,561,820
Not 14 Justeringar fér poster som inte ingar i kassaflodet
2023-03-31 2022-03-31
Avskrivningar - -
Rearesultat inventarier - -
Nedskrivning av kundfordringar - -
Orealiserade kursdifferenser -92,196 -6,002
-92,196 -6,092
Not 15 Likvida medel i kassaflodet
2023-03-31 2022-03-31
Disponibla tillgodohavanden hos banker och andra kreditinstitut 7,202,348 12,179,573
7,202,348 12,179,573
Not 16 Stélida sakerheter och eventualférplikielser
Stéllda sékerheter 2023-03-31 2022-03-31

Féretagsinteckningar — —
Fastighetsinteckning

Eventualférpliktelser
Borgensatagande - -
Garantiatagande PRI = —

Not 17 Upplysningar om nirstaende

Transaktioner mellan féretaget och dess nérstaende har skett p& marknadsmaéssiga grunder.

Not 18 Disposition av foretagets vinst
Till &rstammans forfogande star féliande vinstmedel. 11,185,036

Styrelsen forslar att i ny rdkning balanseras 11 185 036 kr

Not 19 Visentliga héindelser efter arets utgang

Inga vésentliga handelser har intraffat efter balansdagen utgéy
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REVISION

AUDITOR'S REPORT

To the general meeting of the shareholders of Apollo Tyres (Nordic) AB
Corporate identity number 556516-7334

Report on the annual accounts

Opinions

I have audited the annual accounts of Apollo Tyres (Nordic) AB for the financial year 2022-04-01 --
2023-03-31.

In my opinion, the annual accounts have been prepared in accordance with the Annual Accounts Act
and present fairly, in all material respects, the financial position of Apollo Tyres (Nordic) AB as of 31
Mars 2023 and its financial performance for the year then ended in accordance with the Annual
Accounts Act. The statutory administration report is consistent with the other parts of the annual
accounts.

I therefore recommend that the general meeting of shareholders adopts the income statement and
balance sheet.

Basis for Opinions

I conducted my audit in accordance with International Standards on Auditing (ISA) and generally
accepted auditing standards in Sweden. My responsibilities under those standards are further described
in the "Auditor’s Responsibilities" section. I am independent of Apollo Tyres (Nordic) AB in
accordance with professional ethics for accountants in Sweden and have otherwise fulfilled my ethical
responsibilities in accordance with these requirements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
opinions.

Responsibilities of the Board of Directors and the Managing Director

The Board of Directors and the Managing Director are responsible for the preparation of the annual
accounts and that they give a fair presentation in accordance with the Annual Accounts Act. The board
of Directors and the Managing Director are also responsible for such internal control as they determine
is necessary to enable the preparation of annual accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the Board of Directors and the Managing Director are responsible for
the assessment of the company’s ability to continue as a going concern. They disclose, as applicable,
matters related to going concern and using the going concern basis of accounting. The going concern
basis of accounting is however not applied if the Board of Directors and the Managing Director intends
to liquidate the company, to cease operations, or has no realistic alternative but to do so.

Auditor's responsibility

My objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
my opinions. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and generally accepted auditing standards in Sweden will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these annual accounts.
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As part of an audit in accordance with ISAs, I exercise professional judgment and maintain professional
scepticism throughout the audit. I also:

» Identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinions. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of the company’s internal control relevant to my audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors and the Managing Director.

* Conclude on the appropriateness of the Board of Directors’ and the Managing Director’s use of the
going concern basis of accounting in preparing the annual accounts. I also draw a conclusion, based on
the audit evidence obtained, as to whether any material uncertainty exists related to events or conditions
that may cast significant doubt on the company’s ability to continue as a going concern. If I conclude
that a material uncertainty exists, I am required to draw attention in my auditor’s report to the related
disclosures in the annual accounts or, if such disclosures are inadequate, to modify my opinion about
the annual accounts. My conclusions are based on the audit evidence obtained up to the date of my
auditor’s report. However, future events or conditions may cause a company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.

I must inform the Board of Directors of, among other matters, the planned scope and timing of the
audit. [ must also inform of significant audit findings during my audit, including any significant
deficiencies in internal control that I identified.
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Report on other legal and regulatory requirements

Opinions

In addition to my audit of the annual accounts, I have also audited the administration of the Board of
Directors and the Managing Director of Apollo Tyres (Nordic) AB for the financial year 2022-04-01 --
2023-03-31 and the proposed appropriations of the company’s profit or loss.

I recommend to the general meeting of shareholders that the profit be appropriated in accordance with
the proposal in the statutory administration report and that the members of the Board of Directors and
the Managing Director be discharged from liability for the financial year.

Basis for Opinions

I conducted the audit in accordance with generally accepted auditing standards in Sweden. My
responsibilities under those standards are further described in the "Auditor’s Responsibilities" section. I
am independent of Apollo Tyres (Nordic) AB in accordance with professional ethics for accountants in
Sweden and have otherwise fulfilled my ethical responsibilities in accordance with these requirements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
opinions.

Responsibilities of the Board of Directors and the Managing Director

The Board of Directors is responsible for the proposal for appropriations of the company’s profit or
loss. At the proposal of a dividend, this includes an assessment of whether the dividend is justifiable
considering the requirements which the company’s type of operations, size and risks place on the size
of the company’s equity, consolidation requirements, liquidity and position in general.

The Board of Directors is responsible for the company’s organization and the administration of the
company’s affairs. This includes among other things continuous assessment of the company’s financial
situation and ensuring that the company’s organization is designed so that the accounting, management
of assets and the company’s financial affairs otherwise are controlled in a reassuring manner. The
Managing Director shall manage the ongoing administration according to the Board of Directors’
guidelines and instructions and among other matters take measures that are necessary to fulfill the
company’s accounting in accordance with law and handle the management of assets in a reassuring
manner.

Auditor's responsibility

My objective concerning the audit of the administration, and thereby my opinion about discharge from
liability, is to obtain audit evidence to assess with a reasonable degree of assurance whether any
member of the Board of Directors or the Managing Director in any material respect:

* has undertaken any action or been guilty of any omission which can give rise to liability to the
company, or

* in any other way has acted in contravention of the Companies Act, the Annual Accounts Act or the
Articles of Association.

My objective concerning the audit of the proposed appropriations of the company’s profit or loss, and
thereby my opinion about this, is to assess with reasonable degree of assurance whether the proposal is
in accordance with the Companies Act.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards in Sweden will always detect actions or
omissions that can give rise to liability to the company, or that the proposed appropriations of the
company’s profit or loss are not in accordance with the Companies Act.
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As part of an audit in accordance with generally accepted auditing standards in Sweden, I exercise
professional judgment and maintain professional scepticism throughout the audit. The examination of
the administration and the proposed appropriations of the company’s profit or loss is based primarily on
the audit of the accounts. Additional audit procedures performed are based on my professional
judgment with starting point in risk and materiality. This means that I focus the examination on such
actions, areas and relationships that are material for the operations and where deviations and violations
would have particular importance for the company’s situation. I examine and test decisions undertaken,
support for decisions, actions taken and other circumstances that are relevant to my opinion concerning
discharge from liability. As a basis for my opinion on the Board of Directors’ proposed appropriations
of the company’s profit or loss I examined whether the proposal is in accordance with the Companies
Act.

Goteborg 30/‘-\ ,2023
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Unauthorized translation

The Board of Directors and the Managing Director of

Apolio Vredestein Nordic AB
Corporate identity number 556516-7334

hereby submit the

Annual accounts

for the financial year 1 April 2022 - 31 March 2023

o
o
)

Contents:
Administration report
Income statement
Balance sheet
Memorandum items
Cash flow statement

Notes to the financial statements
Signatures
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Operations

The company's main operations consist of sales of Apollo Vredestein's tires in Sweden, Norway,

and Danmark. The assortment consists of two brand names, of which one is Vredestin, which

include tires for cars, agricultural machines and implement tires. The other brand name is Apollo which
includes tires for cars and now also bus and trucks started up in Denmark.

The company is registered and administrated in Gothenburg with a number of travelling salesmen.
The inventory is kept in Gothenburg and in Vejle in Denmark.

Owners

The company is a wholly-owned subsidiary to Apollo Vredestein B.V., the Netherlands, which is owned by
Apollo Tyres Lid, registered in India. Apollo is a major actor on the Asian market.

Significant events during the year
Shipments to Nordic customers are preferred to be direct shipments from Netherland and Hungary.
Local shipments to customers will only be able from the Danish warehouse.

Sales, profit/loss and financial position

(KSEK) 2022/2023® 2021720227 2020/2021% 2019/2020%  2018/2018®
Net sales 142,133 152,790 124,560 137,303 124,452
Result after financial

items 1,078 2,448 -3,650 2,147 1,827
Balance sheet total 57,011 87,313 61,020 65,093 68,292
Equity ratio 21.6% 12.9% 14.4% 15.8% 15.8%

(1) Adjusted equity / Equily ralio. Adjusted equiy is equily + uniaxcd reserved deducled by delomed tax labEty.

@ From 1 April 2014 the company applies BFNAR 2012:1 Annual accounts and consolidated accounts {"K3"). The comparative year 2013

has been recalculated according to K3. Prior years have not been recalculated. Previously the company applied the Swedish Annual

Accounts Act and general guidelines from the Swedish Accounting Standards Board except BFNAR 2008:1 ("K2").

Expectatations for the coning years

There's an uncertanty in avaiability of material and transportation with possibly increased costs.
Management expects that the increased demand of agricultural tyres this year will continue the coming years.
But there's an uncertanty about certain markets.

Information about risks and uncertainties
There's a lot of uncertanty i the market but Management thinks there will be a stabilitation and end of next year.
But certainly we have to count on increased costs for material and transportation.

Proposal for the appropriation of profits
The board of directors proposes that the profits available for appropriation; SEK 11 185 036:-, including profit for the
year of SEK 1 077 731:-, to be carried forward.

Please refer to the following income statement, balance sheet and cash flow statement and notes to the financial
statements regarding the company's profits and financial position in general.
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Income statement

2022-04-01 2021-04-01
Amounts in SEK Not - 2023-03-31 - 2022-03-31
Net sales 1 142,133,424 152,789,688
Other operating income 2 77,513 5,423

142,210,937 152,795,111
Operating expenses
Goods for resale -109,650,318 -110,868,167
Other external expenses 3.4 -23,708,391 -29,381,699
Personnel costs 5 -7,627,110 -9,928,719
Amortization of tangible and intangible - -
fixed assets 6 - -
Operating profit 1,225,118 2,616,526
Result from financial items
Other interest income and similar profit/loss items - -
Interest expense and similar profit/loss items 7 -55,190 -167,982
Result after financial items 1,169,928 2,448,544
Result befare tax 1,169,928 2,448,544
Tax on profit for the year 8 -92,197 =

Net profit for the year 1,077,731 2,448,544
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Balance sheet

Amounts in SEK Not 2023-03-31 2022-03-31
ASSETS

Intangible fixed assets

Goodwill 9 - —
Tangible fixed assets

Equipment 10 - =
Financial assets

Deferred tax asset 11 - —

Total fixed assets - -

Current assets

Inventory
Goods for resale 8,422,803 17,024,403
Advance payment to suppliers 19,954 271,467
8,442,757 17,295,870
Current receivables
Accounts receivable 40,810,863 57,170,801
Current tax assets - -
Other receivable 361,424 361,424
Prepaid expenses and accrued income 12 193,209 304,970
41,365,496 57,837,195
Cash and bank 7,202,348 12,179,573
Total current assets 57,010,601 87,312,638

TOTAL ASSETS 57,010,601 87,312,638
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Balance sheet
Amounts in SEK Not 2023-03-31 2022-03-31
EQUITY AND LIABILITIES
Equity
Restricted equity
Share capital (9 500 shares quotient value 100) 950,000 950,000
Statutory reserve 190,000 190,000
1,140,000 1,140,000
Non-restricted equity
Profit brought forward 10,107,305 7,658,761
Profit for the year 1,077,731 2,448,544
18 11,185,036 10,107,305
12,325,036 11,247,305
Accounts payable 1,516,238 1,249,047
Liabilities to group companies 34,717,206 61,444,626
Other liabilities 7,762,789 10,809,840
Accured expenses and deferred income 13 689,322 2,561,820
44,685,565 76,065,333
TOTAL EQUITY AND LIABILITIES 57,010,601 87,312,638
Changes in Equity
Share Reserve Balanced This years Total
capital fund profit result Equity
Incoming balance 2021-04-01 950,000 190,000 11,295,415 -3,636,654 8,798,761
Dispose of last years result -3,636,654 3,636,654 -
Net result for the year 2,448,544 2,448,544
Outgoing balance 2022-03-31 950,000 190,000 7,658,761 2,448,544 11,247,305
Share Reserve Balanced This years Total
capital fund profit result Equity
Incoming balance 2022-04-01 950,000 190,000 7,658,761 2,448,544 11,247,305
Dispose of last years result 2,448,544 -2,448,544 -
Net result for the year 1,077,731 1,077,731
Outgoing balance 2023-03-31 950,000 190,000 10,107,305 1,077,731 12,325,036

Share capital 3 500 numbers at value each 100kr
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Cash flow statement

2022-04-01 2021-04-01
Amounts in SEK - 2023-03-31 - 2022-03-31
Operating activities
Result after financial items 1,169,928 2,448,544
Adjustments for items not included in the cash flow 14 -92,196 -6,092
Tax paid —~ -
Cash flow from operating activities before
changes in working capital 1,077,732 2,442,452
Cash flow from changes in working capital
Decrease(+)/Increase(-) in inventory 8,853,113 1,666,724
Increase(-)/decrease(+) in accounts receivable 16,471,699 -20,209,792
Decrease(-)/Increase(+) in accounts payable -31,379,768 23,843,425
Cash flow from operating activities -4,977,224 7,742,809
Investing activities
Realisationsférlust vid forsaljning av fordringar och andelar — —
Cash flow for the year -4,977,224 7,742,809
Cash and cash equivalents at the beginning of the year 12,179,673 7,764,120
Exchange rate differences in cash and cash equivalents — 4,415,453
Cash and cash equivalents at the end of the year 15 7,202,348 12,179,573
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Notes to the financial statements
Amounts in SEK unless otherwise stated

General information
Vredestein Nordic AB corporate identity number 556516-7334 is a limited company registered in Mdindal, Sweden.
The adress to the head office is Figjelbergsgatan 18. The company's operations mainly consist of sales of tires.

The parent company in the group of which Vredestein Nordic AB is a subsidiary is Apolio Tyres Ltd, corporate
identity number L25111KL1972PLC002449, registered in India. The smallest parent company in the group of which
Vredestein AB is a subsidiary is Apollo Vredestein B.V, corporate identity number 34223268, registered in the
Netherlands. The consolidated financial statements of the foreign parent company is available at the parent
company's head office; Postbus 27, 7500 AA Enschede, the Netherlands.

Of the total purchase of goods for resale and sales in SEK, 100 % of the purchase and 0 % of the sales refer to
other companies in the group of which the company is a part.

Accounting and valutation principles
The company applies the Swedish Annual Accounts Act (1995:1554) and the Swedish Accounting Standards
Board's general guidelines BFNAR 2012:1 Annual accounts and consolidated annual accounts ("K3").

Revenue
Revenue is accounted for at actual value of the payments received or will be received, less VAT, discounts, returns
and similar deductions.

Sales

Income from sales of goods is accounted for when the goods are delivered and the ownership is transferred to the
customer and all conditions below are fulfilled: -

= The company has transferred all signficant risks and advantages linked to the ownership of the goods,

* The company has no longer any commitment associated with ownership nor effective control over the goods sold,
» Revenue can be estimated in a reliable way,

* The financial advantages associated with the transaction probably will benefit the company, and

+ Expenses occured or will occure associated with the transaction can be estimated in a reliable way.

Foreign currencies
The company's accounts are in Swedish crowns (SEK)

Translation of items in foreign currencies

Monetary items in foreign currencies are translated to closing day rate at closing date. Non-monetary items, which
historically are valued in foreign currencies, are not translated. Exchange rate differences are accounted for in
operating profit or as a financial item in the period when they occur, seen from the underlying transaction.

Loan expenses
Loan expenses are accounted for in the income statement in the period when they occur.
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Remunerations to employees

Remunerations to employees in form of salaries, bonus, paid vacation, paid sick leave etc, and pensions are
accounted for as itis earned. Pensions and other post-employment benefits are classified as defined contribution
or defined benefit pension plans. The company has only defined contribution pension plans. There are no other
long-term employee benefits.

Defined contribution plans

The company pays fixed contributions for defined contribution plans to a separate independent legal entity and has
no obligation to pay additional fees. The company's result is charged with costs as the benefits are earned, which
normally is when the premiums are paid.

Income tax
The tax expense is the sum of current and deferred tax.

Current tax

Current tax is calculated on taxable earnings for the period. Taxable profit differs from the reported profit in the
income statement since it is adjusted for non-taxable income and non-deductible expenses as well as income and
expenses that are taxable or deductible in other periods. Current tax liability is calculated using tax rates applicable
at balance sheet date.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the tax bases used in the computation of taxable profit. Deferred tax is recognized using
the liability method. Deferred tax liabilities are recognized for almost all taxable temporary differences and deferred
tax assets are recognized for all deductible temporary differences to the extent that it is probable that the amounts
can be utilized against future taxable profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to be utilized, wholly or partly, against the
deferred tax asset.

The valuation of deferred tax is based on how the company, at balance sheet date, expects to recover the carrying
value of the corresponding asset or settle the carrying amount of the associated liabilities. Deferred tax is calculated
based on the tax rates at balance sheet date.

Current and deferred tax for the period
Current and deferred tax are recognized as an expense or income in the income statement, except when the tax
relates to items recognized directly in equity. In such cases, the tax is also recognized directly in equity.

Intangible fixed assets

Goodwill
Goodwill is reported at cost less accumulated depreciation and impairment losses. Depreciation is expensed so that
the asset's cost is depreciated on a straight-line basis over its estimated useful life determined to 5 years.

Derecognition

An intangible asset is derecognised upon disposal or sale or when no future economic benefits are expected from
use or scrapping/disposal. The gain or loss arising when an intangible asset is derecognised is the difference
between what is possible to obtain, after deduction for direct selling expenses and the asset's carrying value. This is
recagnized in the income statement as other operating income or other operating expense.
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Tangible fixed assets
Tangible fixed assets are reported at cost less accumulated depreciation and any impairment.

The acquisition cost comprises the purchase price and expenses directly attributable to the acquisition to bring it to
location and condition for use. Additional costs are only included in the asset or recognized as a separate asset
when it is probable that future economic benefits associated with the item will gain the company and that the cost of
the same can be estimated in a reliable way. All other costs for repairs and maintenance, and additional expenses
are recognized in the income statement in the period in which they arise.

Depreciation of tangible fixed assets is expensed to cost of the asset, possibly less estimated residual value at the
end of useful life and is depreciated over its estimated useful life. If an asset has been divided into various
components each component is depreciated separately over its useful life. Depreciation begins when the tangible
fixed asset can be put into use.

Derecognition

The carrying amount of property, plant and equipment is derecognised upon disposal or sale, or when no future
economic benefits are expected from use or disposal/sale of the asset or component. The gain or loss arising when
a tangible asset or a component is derecognised is the difference between what is likely to be obtained, after
deduction for direct selling expenses and the carrying value. The capital gain or loss that arises when a tangible
asset or component is removed from the balance sheet is reported in the income statement as other operating
income or other operating expense.

The following depreciation periods are applied: Useful life

Intangible fixed assets
Goodwill 5 years

Tangible fixed assets
Equipment 5 years

Estimated useful lives and depreciation methods are reviewed if there are indications that the expected
consumption has changed significantly compared to the estimate at the previous balance sheet date. When the
company changes the assessment of useful lives the assets’ possible residual value is also reviewed. The effect of
these changes are recognized prospectively.

Write-down of tangible and intangible fixed assets

The company analyzes the carrying values of tangible assets and intangible assets at each balance sheet date to
determine whether there is any indication that those assets have declined in value. If so, the asset's recoverable
amount is estimated in order to determine the value of a possible impairment. Where it is not possible to estimate
the recoverable amount of an individual asset, the recoverable amount of the cash-generating unit to which the
asset belongs is estimated.

The recoverable amount is the higher of fair value less selling costs and value in use. Fair value less selling costs is
the price which the company expects to obtain in a sale between knowledgeable, independent parties and who
have an interest in the transaction, less the costs that are directly attributable to the sale. When calculating the fair
value estimated future cash flows are discounted to present value using a pre-tax rate that reflects current market
assessments of the money’s time value and the risks associated with the asset. In order to calculate future cash
flows, the company used budget and forecasts for the next five years.

If the recoverable amount of an asset (or cash-generating unit) is set at a value lower than the carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to recoverable amount. An impairment loss is
immediately expensed in the income statement.
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Financial instruments

A financial asset or financial liability is reported in the balance sheet when the company becomes party to the
instrument's contractual conditions. A financial asset is derecognised when the contractual rights to the cash flows
from the asset expire, or when the company loses control over it. A financial liability, or part of the financial liability is
derecognised when the contractual obligation is fulfilled or otherwise ceases.

At the initial reporting current assets and current liabilities are valued at cost.

After the initial reporting assets are valued at the lower of cost and net realizable value at the balance sheet date.
After the initial reporting assets are valued at the lower of cost and net realizable value at the balance sheet date.
Current liabilities are valued at nominal value.

Inventory

Inventories are valued at the lower of cost and net realizable value at the balance sheet date. Cost is calculated
using the first-in-first-out (FIFO) method. Net realizable value is the sales value less estimated costs that are
directly attributable to the sale transaction.

The cost includes purchase, production cost and other costs incurred in bringing the inventories to their present
location and condition.

Lease agreements

A finance lease is a contract under which the risks and benefits associated with ownership of an asset are
essentially transferred from the lessor to the lessee. Other leases are classified as operating leases. All leases are
accounted for as operating leases.

Lessee
Lease payments for operating leases are expensed on a straight-line basis over the lease term unless another
systematic approach better reflects the user's benefit over time.

Cash flow statement

The cash flow statement shows the company's changes in cash and cash equivalents during the financial year. The
cash flow statement has been prepared using the indirect method. The reported cash flow includes only
transactions that involve receipts and disbursements.

Significant estimates and judgments

Key sources of estimation of uncertainty

Listed below are the key assumptions concerning the future and other key sources of estimation of uncertainty at
the balance sheet date, which involve a significant risk of material adjustments to the carrying values of assets and
liabilities within the next financial year.

1. Bad debts
2. Inventory obsolescence
3. Deferred tax

Important judgments when applying Viredestein Nordic AB's accounting principles
We do not see any significant judgments regarding the application of the accounting policies.
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Note 1  Net sales per geographical market

2022-04-01 2021-04-01
- 2023-03-31 - 2022-03-31
Net sales per geographical market

Sweden 35,406,573 21,837,572
Denmark 57,016,535 72,388,844
Finland 22,863,106 18,939,890
Norway 26,847,210 39,623,382
Others = -
142,133,424 152,789,688

Note 2 Other aperating income
Exchange gains - -
Recovered bad debts 77,513 5,423
77,513 5,423

Note 3  Auditors’ fees

Audit assignments involve audit of the annual accounts and the Board and the managing director’s administration of the company, as well asi
advice or ather assistance arising from observations during such review or implementation of such other tasks. Audit activities other than the!
audit assignment refers to various types of quality assurance services that will result in a report, certificate or similar. Tax services include i

advice relating to tax, VAT and private taxation. Everything else is other services. %
2022-04-01 2021-04-01
- 2023-03-31 - 2022-03-31
Trevi Revision
Audit assignment 70,000 70,000
70,000 70,000

Note 4 Other external expenses

2022-04-01 2021-04-01
- 2023-03-31 - 2022-03-31
Assets held through operating leases
Leasing fees paid during the financial year 495,392 721,988
Future leasing fees
Within one year - 106,000
Later than one year but within five years 1,028,000 2,026,000

Later than five years - -
1,028,000 2,132,000
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Note 5 Employees, personnel costs and remuneration to the board of directors

2022-04-01 2021-04-01
- 2023-03-31 - 2022-03-31
Average number of employees
Sweden 5 7
Whereof men 60% 57%
Norway 0 1
Whereof men 0% 100%
Denmark 2 1
Whereof men 100% 100%
Finland 1 1
Whereof men 100% 100%
Total 8 10
Whereof men 75% 70%
Distribution of management as per balance sheet date
Women:
board members - -
other members of management including the managing director - -
Men:
board members 2 2
other members of management including the managing director 1 1
Total 3 3
Salaries, other remunerations and social security charges
The board of directors and the managing director = -
Other employees 5,630,606 6,932,467
Toftal 5,630,606 6,932,467
Social security charges 1,396,758 2,352,234
(whereof pension costs} (425,509} (746,461)

Of the company's total pension cost KSEK 0 tkr (0) relates to the board of directors and the managing director. i
There are no outstanding pension obligations to them.

Note 6 Depreciation of tangible and intangible fixed assets

2022-04-01 2021-04-01

- 2023-03-31 - 2022-03-31

Goodwill - -

Equipment — -
Note 7 Interest expense and similar profit and loss items

2022-04-01 2021-04-01

- 2023-03-31 - 2022-03-31

Interest expense, group companies -65,190 -167,982

-65,190 -167,982
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Note 8 Tax on profit for the year

2022-04-01 2021-04-01
=— - 2023-03-31 - 2022-03-31
Current tax 92,197 -
Deferred tax from previous years - -
Deferred tax - -
Tax on profit for the year 92,197 -
Reconciliation of tax for the year
Profit before tax 1,169,928 -3,650,417
Tax calculated with tax rate 20.6 % 241,005 504,400
Tax effect from non-deductible expenses referring to representation -46,579 -22,187
Tax effect from non-deductible expenses for association fees -1,619 -1,364
Utilized loss carry-forwards -285,005 -504,400
Capitalization of previously unrecognized loss carry-forwards - -
Not utilized loss carry-forwards - 23,551
Net tax income for the year -92,197 0
Corrections from previous years tax
Booked tax this year -92,197 0
Note 9  Goodwill
2023-03-31 2022-03-31

Accumulated acquisition cost
Opening balance and closing balance 2,531,654 2,531,654
Acquisitions - -

2,631,654 2,531,654

Accumulated depreciation according to plan

Opening balance -2,531,654 -2,531,654

Depreciation for the year according to plan - . -
-2,531,654 -2,531,654

Residual value - -
Goodwill is related to the acquisition of the Norwegian operations.
Note 10 Equipment

2023-03-31 2022-03-31
Accumulated acquisition cost
Opening balance 436,208 436,208
Purchase - -
Sales and disposals - -

436,208 436,208

Accumulated depreciation according to plan

Opening balance -436,208 -436,208

Sales and disposals - -

Depreciation for the year according to plan - _ -
-436,208 -436,208

Residual value - -
Note 11 Deferred tax asset

2023-03-31 2022-03-31
Unutilized loss carry-forwards = -
Not12 Prepaid expenses and accrued income

2023-03-31 2022-03-31
Prepaid rent 114,224 103,175
Prepaid lease fee 38,075 23,119
Other 75,910 178,676

193,209 304,970
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Not 13  Accured expenses and deferred income

2023-03-31 2022-03-31
Personnel costs 365,978 1,021,657
Freight - -
Environmental fee 288,343 1,540,163
689,322 2,561,820
Note 14 Adjustments for items not included in the cash flow
2023-03-31 2022-03-31
Depreciation = -
Resultat from selling equipment - -
Write-down of receivables - -
Unrealized exchange rate differences -92,196 -6,092
-92,196 -6,092
Note 15 Liquid funds in cash flow
2023-03-31 2022-03-31
Available at banks and other credit institutions 7,202,348 12,179,573
7,202,348 12,179,573
Note 16 Information about related parties
Collateral pledged 2023-03-31 2022-03-31

Corporate mortgages - =
Property mortgage

Contingent liabilities
Guarantee - =
Wairanty PRI - -

Note 17 Information about related parties

Transactions between the company and related parties took place on market terms.

Note 18 Disposition of the companiy's result
Avaiable profit for the Annual General Meeting 11,185,036

The boards proposal is to balance the profit 11 185 036

Note 19 Significant events after the end of the year

There's no significant events after the end of the year to report.
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