APOLLO VREDESTEIN OPONY POLSKA SP. Z O.O.
Independent auditor’s report
on the audit of full-year financial statements
for the financial year ended 31 March 2021
for the General Meeting and the Supervisory Board

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF FULL-YEAR FINANCIAL STATEMENTS
Opinion
We have audited the attached full-year financial statements of APOLLO VREDESTEIN OPONY POLSKA
sp. z o.o. (Tax Identification Number NIP 5222842877, the Company) with its registered office at Prosta
Street 32, 00-838 Warszawa, for the financial year ended 31 March 2020 consisting of:
a.
b.
c.
d.
e.

balance sheet as at 31 March 2021, showing total assets and total equity and liabilities
of PLN 34 318 042,67,
profit and loss account for the financial year from 1 April 2020 to 31 March 2021 showing a net
profit of PLN 340 354,41,
statement of changes in equity for the financial year from 1 April 2020 to 31 March 2021,
statement of cash flows for the financial year from 1 April 2020 to 31 March 2021,
summary of significant accounting policies, notes and other explanatory information,
(the financial statements).

In our opinion the attached full-year financial statements:
a. give a fair and clear view of the assets and financial position of the Company as at 31 March 2021,
as well as its financial performance for the financial year from 1 April 2020 to 31 March 2021
in compliance with the Accounting Act of September 29, 1994 (Journal of Laws of 2021, item 217,
as amended; the Accounting Act), as well as in accordance with the adopted accounting policies,
b. comply as to form and content with the applicable laws and the Company’s Articles
of Association,
c. have been prepared based on properly maintained accounting records (in compliance
with the provisions of Chapter 2 of the Accounting Act).

The basis of the opinion
We audited the financial statements in accordance with National Auditing Standards as amended
International Auditing Standards by Polish Council of Statutory Auditors (NAS) in compliance with the
Act on Qualified Auditors, Auditing Firms and Public Supervision of 11 May 2017 (Journal
of Laws of 2020, item 1415, as amended; the Act on Qualified Auditors). Compliant with these
regulations, our responsibility has been described in the section: Auditor’s responsibility for auditing
the financial statements.
We are independent of the Entity in accordance with the International Professional Accountants’ Code
of Ethics of The International Ethics Standards Board for Accountants (IESBA code) adopted by Polish
Council of Statutory Auditors and other regulations which are in force in Poland. We have fulfilled other
ethical responsibilities in compliance with these regulations and the IESBA code. The key auditor
and the audit company have been independent of the Entity during the audit in compliance
with the requirements of independence, which are set out in the Act on Qualified Auditors.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
Responsibility of the Company’s Management and Supervisory Board
The Company’s Management Board is responsible for the preparation, on the basis of properly
maintained accounting records, of the financial statements, which presents a reliable and clear picture
of the asset situation and financial standing and the financial result of the Entity in compliance with
the Accounting Act, implemented accounting policy, company’s articles of association and with other
legislation in force. In addition, the Company’s Management Board is responsible for internal control
it may consider necessary to ensure that the financial statements are free from material misstatement,
whether due to fraud or error.
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During the preparation of the financial statements, the Management is responsible for assessing
the entity's ability to continue its activity, disclosing, if applicable, related matters with continuation
of activity and the adoption of the going-concern principle as an accounting principle, except when
the Management intend either to liquidate the Entity, or to cease operations or there is no real
alternative for liquidation or discontinuation of activity.
Company’s Management Board and Supervisory Board are responsible for ensuring that the financial
statements meet the requirements stipulated in the Accounting Act. Members of company’s Supervisory
Board is responsible for supervising the financial reporting process.
Auditor's responsibility for auditing the financial statements
Our objective is to gain reasonable assurance whether the financial statements as a whole does not
include significant distortion caused by fraud or error and issuing an audit report containing
our opinion. Reasonable assurance is a high level of certainty, but it does not guarantee that a study
carried out in accordance with the NAS will always detect the existing significant distortions, which can
arise from fraud or error and are considered as important if they can reasonably be expected that either
individually or together could affect users' economic decisions taken on the basis of these financial
statements.
The scope of the audit does not extend to providing assurance on the future profitability of the audited
entity, or the effectiveness of management of its affairs by the entity’s management board, whether
at present or in the future.
During an audit, which is compliant with the NAS, we use professional judgment while maintaining
a professional scepticism and:
a.

b.

c.

d.

e.

we identify and assess the risks of material misstatement of the financial statements
due to fraud or error, design and conduct audit procedures that address these risks, and obtain
audit evidence that is adequate and sufficient to form the basis of our opinion. The risk of not
recognizing a material misstatement due to fraud is greater than that resulting from the error,
as the fraud may involve collusion, falsification, intentional omissions, misrepresentation
or circumvention of internal control,
we gain an understanding of the internal control appropriate to the audit to design audit
procedures that are appropriate under the given circumstances, but not to express an opinion
on the effectiveness of the entity's internal control,
we assess the appropriateness of the company’s accounting principles (policy)
and the reasonableness of accounting estimates and related disclosures made
by the Management,
we draw a conclusion on the appropriateness of the entity's application of the going-concern
principle as an accounting principle and, based on the audit evidence obtained, whether there
is significant uncertainty related to events or conditions that may substantially doubt the entity's
ability to continue its activity. If we conclude that there is significant uncertainty, attention
is required from us in our auditor's report on related disclosures in the financial statements or,
if such disclosures are inadequate, we modify our opinion. Our conclusions are based on audit
evidence obtained up to the date of our audit report, however future events or conditions may
cause the entity to cease to continue operations
we assess the overall presentation, structure and content of the financial statements, including
disclosure, and whether the financial statements present the underlying transactions
and events in a manner that ensures a fair presentation

We provide the Supervisory Board with information, including significant audit findings, including any
significant deficiencies in internal control that we identify during the audit.
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OTHER INFORMATION, INCLUDING THE DIRECTORS' REPORT
Other information includes a report on the activities of the entity for the financial year ended
31 March 2021 (the directors’ report).
Responsibility of the Company’s Management and Supervisory Board
The Company’s Management Board is responsible for preparing the directors’ report in accordance
with the law. The Company’s Management Board and Members of the Supervisory Board
are responsible for ensuring that the directors’ report meets the requirements stipulated
in the Accounting Act.
Auditor‘s responsibility
Our opinion on the financial statements does not cover the directors’ report. In connection
with the audit of the financial statements, it is our duty to read with the directors’ report, and in doing
so, consider whether it is not significantly inconsistent with the financial statements or our knowledge
obtained during the audit, or appears significantly distorted in other way. If, based on the work done,
we find significant distortions in the directors’ report, we are obliged to inform you about that in our
audit report. Our duty in accordance with the requirements of the Act on Qualified Auditors is also
to issue an opinion on whether the directors’ report has been prepared in accordance with the law
and whether it is consistent with the information contained in the financial statements.
Opinion on the directors’ report
Based on our work during the audit, we reckon that the directors’ report:
a. was created in compliance with art. 49 of the Accounting Act,
b. is consistent with the information contained in the financial statements.
In addition, based on our knowledge about the Company and its environment obtained during the audit
of the financial statements, we identified no material misstatements in the Directors’ Report.

(on the original electronic signature)

(on the original electronic signature)

Maciej Jasiński

Grzegorz Skałecki

Vice President of the Management Board
Certified Auditor Reg. No. 13336

President of the Management Board

Lead Auditor
conducting the audit on behalf of

PREMIUM AUDYT sp. z o.o.
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