
Registered Office: Apollo Tyres Ltd. 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India 
CIN: L25111KL1972PLC002449, Tel No. + 91 484 4012046, Fax No. +91 484 4012048, Email:info.apollo@apollotyres.com 

ATL/ SEC-21 November 13, 2024 

The Secretary,  
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

The Secretary,  
BSE Ltd.  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001. 

Dear Sirs,  

Sub: Outcome of Board Meeting held on November 13, 2024 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), we wish to inform you that the Board of Directors at its meeting held today, inter alia, considered and 
approved the following: - 

(a) Un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter/ half year ended 
September 30, 2024.

(b) Raising of funds by issue of Non-Convertible Debentures (NCDs) aggregating up to Rs.10,000 million to 
be allotted in one or more tranches, through Private Placement, within the borrowing limits approved by 
the Shareholders under Section 180(1)(c) of the Companies Act, 2013, subject to approval of the 
Shareholders through Postal Ballot. Other details pursuant to Regulation 30 of Listing Regulations shall be 
provided after finalisation by the Board or its Committee.

Pursuant to Regulation 33 of the Listing Regulations, please find enclosed herewith the Un-audited financial results 
(consolidated & standalone) for the quarter/ half year ended September 30, 2024 along with statements of Assets & 
Liabilities and limited review reports for the said period issued by the Statutory Auditors of the Company. A Certificate 
of Security Cover pursuant to Regulation 54 of the Listing Regulations is also enclosed. 

In terms of Regulation 47 of the Listing Regulations, the extract of the Un-audited Consolidated Financial Results for the 
quarter/ half year ended September 30, 2024 shall be published in the Newspapers. 

The full format of the financial results shall be available on the website of the Stock exchanges where equity shares of 
the Company are listed i.e. www.nseindia.com and www.bseindia.com and on Company’s website www.apollotyres.com. 
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The meeting of the Board of Directors commenced at 4:00 PM and concluded at 6:55 PM. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Apollo Tyres Ltd.  
 
 
(Seema Thapar) 
Company Secretary & Compliance Officer 
 











































Statement of Secul'itv Cover as 11er the terms of t he offer document/ Information Memorandum and/or Debenture Trust Deeds and book va lue of assets 
Amoullls in JNR Mill ions 

Column Column Column Column Column Column Column Column Column Column Column Column Column Column Column 

A B i ii iii iv \' vi Yii J K L M N 0 
c D E F G H I 

Particulars Exclusive Charge Exclusive Pari-Passu Pari-Passu Charge Pari-Passu Assets not offered Elimination (amount in (Total C to HJ Related to only those items covered by this cenificate 
Charge Charge Charge as Security negative) 

Debt for which this Debt for Assets shared by Other assets debt amount considered Marker Value Carrying /book value for Market Value Carrying value/book Total Value 
cenificate being which this pari passu debt on which more than once (due to for Assets exclusive charge assets for Pari passu value for pari passu (K+L+M+ N) 

issued certificate holder (includes there is pari- exclusive plus pari charged on where market value charge Assets charge assets where 
being issued debt for which this Passu charge passu charge) Exclusive basis is not viii market value is not 

Other Secure certificate is issued (excluding ascertainable or ascertainable or 

d Debt & other debt with items covered applicable applicable 

Description of pari- passu charge) in column F) (For Eg. Bank (For Eg. Bank 

asset for which Balance. DSRA market Balance. DSRA 

this certificate Relating to Column F 

relate 

Book Value Book Value Yes/ No Book Value Book Value (Noten) (Note n) 

ASSETS (Nole b) 

Propeny, Plant and Equipment Note-c,d 23.10 - 86,294.59 - 18,522.82 - 1,04,840.51 - 23.10 - 86,294.59 86,317.69 
Capital Work-in- Progress Note-e - - 2,473.35 - - - 2,473 .35 - - - 2,473.35 2,473 .35 
Right of Use Assets - - - - 4,696.13 - 4,696.13 - - - - -
Goodwill - - - - - - - -
Intangible Assets - - - 464.59 - 464.59 - - -
Intangible Assets under Development - - 222.29 - 222.29 - - -
Investmen ts - - - 24,275.22 - 24,275.22 - - - - -
Loans - - - - - - - - - - - -
Inventories - - - 29,904.02 - 29,904.02 - - - - -
Trade Receivables - - - 20,857.88 - 20,857.88 - - -
Cash and Cash Equivalents - - - - 3,729.63 - 3,729.63 - -
Bank Balances other than Cash and Cash Equivalents - - - - - 129.74 - 129.74 - - -

Others Note-f - - - - 14,507.86 - 14,507.86 - - -
Total 23.10 . - 88 767.94 . 1 17 310.18 - 2 06 101.22 - 23.10 - 88.767.94 88 791.04 

LIABILITIES (Note b) 

Debt securities to which this certificate pertains Note-g, h, i 4,989.67 Yes 13,436.38 - -4,989.67 13,436.38 - 4,989.67 - · 13,436.38 18,426.05 

Other debt sharing pari-passu Note-j No 11,507.33 - - 11,507.33 - - 11 ,507.33 11,507.33 
charge with above debt 

Other Debt No - - - - - - - -
Subordinated debt No - - - - - - - -
Borrowings Note-k 

not to be filled 
No - - 6,400.05 6,400.05 - - -

Bank No - - - - - - - -
Debt Securities No - - - - - - - -
Others Note- I No - - 35,013.93 - 35,013.93 - - - - -
Trad e payables No - 27,094.03 - 27,094.03 - - -
Lease Liabilities - No - - 5,051.80 - 5,051.80 - - -
Provisions - No - - 3,222.75 - 3,222.75 - - -
Others (Interest Accrued) Note-m 209. 76 No 393.87 - - -209.76 393.87 - 209.76 393.87 603.63 
Total 5,199.43 - - 25,337.58 - 76,782.56 -5,199.43 1,02,120.14 - 5,199.43 . 25,337.58 30,537.01 

Cover on Book Va lue Note-o 0.004 3.50 0.004 3.50 2.91 
Cover on Market Val ue - - - - - - -

E.'\cl usi\ C Sccuri1~· Co' er Pari-Passu Sccurit~ 

Ratio Co\"cr Rmio 

Notes: 
a.) This statemelll is prepared in accordance with requirements of the Regulation 56( I )(d) of the SEBI (Listing Obli gations and Disclosure Requirements) Regulations, 2015 , as amended, and SEBI Circul ar dated May 19, 2022 on the Revised format of sec urity cover certificate, 
b.) The book value of assets and liabilit ies has been extracted from the aud ited financ ial results of the Company as on September 30, 2024. 
c.) " Property Plant & Equipment" represents the book value of property plant & equipment in column C against which exclusive charge created for 8.75 % Non Convert ible Debentures as on September 30, 2024. 
d.) " Property Plant & Equipment" represents the book value of property plant & equipment in column F against which pari passu charge created for Non Convertible Debentures and secured term loan as on September 30, 2024. 
e.) "Capital Work In Progress" represents the book value of cap ital work in progress (CWIP) in colu mn F against wh ich pari pass u charge has been created for Non Convertible Debentures and secured term loan as on September 30, 2024. For the purpose of above statement, entire 
f. ) "Other" represents the book value of "total assets less the book va lue of assets as captured above separatel y" as on September 30, 2024. 
g.) " Debt securiti es to which thi s cert ificate pertains" represents the book val ue of Non Convertible Debentures as on September 30, 2024 in column C for which exclusive security charge created. 
h.) " Debt securities to which this certificate pertains" represents the book va lue of Non Convertible Debentures as on September 30, 2024 in column F for which pari passu charge created 
i.) "Debt securities to which thi s certificate pertains" represents the book value of Non Convertible Debentures as on September 30, 2024 in column I for which exclusive security charge and pari passu charge created. 
j .) "Other debt sharing pari-passu charge with above debt" represents the book va lue of sec ured term loan as on September 30, 2024 in column F for which pari passu charge created. 
k.) " Borrowings'" represents the book value of unsecured loan as on September 30, 2024.(lncludes commercial papers of the Company, having face value of Rs. 3,500 Million , is outstand ing as on September 30, 2024.) 
I. ) "Others" represents the book value of total liabili ty Jess the book value of liabili ty as captured above separately as on September 30, 2024 . 
m.) "Others (Interest Accrued)" represents the book value of accrued interest as part of Other financia l liabi lit ies, other port ion of it considered in "other" Note (I) as on September 30, 2024 . 
n.) It represents the book value (net of accumulated deprec iation) of the Hypothecated Properties for which market value has not been determined. 
o.) "Cover on Book Value" in column C represellls the add itiona l cover ratio for the exc lusive charge holder. 

For APOLLO TYRES LTD. 

~t.._~C- ~~ 
Authorised Signatory 



Fixed Asset Coverage Ratio as on September 30, 2024 
Immoveable* Moveable 

·S.No, Partlculal'S Amount in Rs. Mn. ~ll'lO:U.(lt In 'ft$>~. 

i. Total assets available for secured Debi Securities' - (secured by either pari passu or exclusive 

• Property Plant & Equipment (Fixed assets) - movable I immovable propl!rty etc. * 23.10 88,767.94 

• Loans /advances given (net of provisions, NPAs and sell down portfolio), Debt Securities, other N.A. N.A. 

crndll extended etc. 

• Recelva.b/es lncludina Interest accrued on Term loan/ Debt Securities etc. N.A. N.A. 

• lnvestmentrsl • Liauid N.A. N.A. 

• Cash and cash eouivalenls and other currenV Non-current assets . N.A. N.A. 

A 23.10 88,767.94 

II. Total borrowing through issue of secured Debt Securities (secured by either pan passu or 
exclusive charge on assets) - (Details As Per Annexure-1) . 

• Debt Securities including bank loans 4,989.67 24,943.71 

• IND • AS adlustmeni for effedlve Interest rate Of! secured Debt Securities. N.A. N.A. 

• Interest accrued/payable on secured Debt Securities including bank loans 209.76 393.87 

B 5,199.43 25,3~7.58 

iii. Asset Coverage Ratio 
{100% or higher as per the terms of offer document/information memorandum/ debenture 

A/B 0.004 3.$0 

trust deed) 

TOTAL 3.5079 
Note: *Exclusive charge an the immovable property of the Company's registered office in Kochi For 8.75% NCD Of Rs. 500 Crs. 

For APOLLO TYRES LTD. 

' 11. .. .• ~ ~'°"'"'G. I..(..... 

Authorised Signatory 



Statement of Compliance with Covenants 

I. Computation of net debt to earnings before interest tax and depreciation and 
amortization (EBITDA) as at 30 Sep, 2024 

ParticuJa.rs i\mounl 
/·Rs. MUhonl 

Ncl dcb1 (1'<!/el' table A) 27,614 
EBITDA - ITM (refer ttthli: IJ) 2-',801 
Net d~bt 10.EBJDTA I.LI 

2. Computation of debt service coverage ratio for the period 1 April 2024 to 30 Sep, 
2024 

Particulars 

EBITDA- tax (r~fer table B) 

Debt service (refer table CJ 
.n@t scrvi.cj. covcrali:e ratio 

T able A- Computation of Net debl as at 30 Seo, 2024 
Particulars 

Long-tenn borrowings 
Short-tenn borrowings including current maturities of long-tenn borrowings 
Less: Cash and cash equivalents 
Less: Other Bank balances 
Less: Investment In Mutual Fund 
.Net debt 

Table B - Computation of EBITOA 

~· i1icula rs 

Profit after la~ 
Add: 

Ta..~ 

E.xccptional items 
Dcprccmuon II 
ln1cres1 expense •• 
Less: 
Other income 
EBITDA 
EBJfDA - TH 
#Excluded depreciation on ROU. 
•Annualised (TTM=Trailing twelve months.) 
** Excluded interest on lease liability. 

Amounl 
fR"-MiUiool 

19,690 
13,775 

1 .43 

.Amounl 
I.Rs. Millfon l 

18,885 
12,459 
3,730 

0.01 

-
1.1,614 

~11r thegcriod 
J AprU20.24 

1'o 
30 Stjt2024 
!lb. Million) 

(A) 
3,567 

1,778 
566 

4,004 
1,543 

-557 
10;!)03 
9..)24 

For the period 
1 April 2-023 

'Fo 
31 March '?024 

'(.(ls. Millinnl 
(B) 

11,540 

6,826 
758 

8,023 
3,636 

-1,358 

29,425 

~ 

ANNUAl..iSE,D• 
For the period 
l p_ril ~023 

To "As On 
30Sep2023 30Sep2024 
iRs. .MiUion\ (Rs. l\tiUionl 

( C) (A) + (B) - (C) = (D) 
6,469 8,639 

3,493 5,111 
240 1,085 

3,992 8,035 
1,948 3,231 

-616 -1,299 
IS-,526 24;801 
1"2,,033 f9,6!!Q 

For APOLLO TYRES LTD. 

u:tb9 ~~..,.Lva.. 

Authorised Signatory 



Table C - Comoulation of Debt service as at September JO. 2024 

Particulag 

Total interest payable** 

Add: Repayment of debt 

Add: Redemption of preference shares 

J)dit service. 

•Annualised (TTM=Trailmg twelve months.) 

••Excluded interest on lease liability. 

Notes to statement: 

Forthe~rf~ 
J April 2024 

To 

30Sep Z024 
lR"- Million) 

(A) 

1,543 
6,299 

7,842 

I. The Statement has been prepared bas.ed on the basis of unaudited book of account of the company as on 
30 September, 2024 prepared in accordance with Indian Accounting Standards (hereinafter referred to as 
the Ind AS') specified under the Companies (Indian Accounting Standards) Rules 2015, as amended 

2. Net debt is aggregate amount of all borrowings of the Company excluding cash and cash equivalents and 
bank balances. 

3. Earnings before interest tax dcprcci~tion and ~moni1,nrion is profit of the Company before deducting 
interest. tax and depreciation and arnort i1.ntion and excluding oiher income and exceptional items. 

4. Debt service is the total interest payable by the Company and total repayments of long tenn debts made 
with the redemption of preference shares, if any 

5. Financial covenants for all the series of non convertible debentures is as follows: 
Net debt to EB!TDA shall not exceed 3.5 
DSCR shall not fall below I I 
F ACR shall not fall below I 25 

For Apollo Tyres Limited 

Authorised Signatory 

Mr. Davendra Mittal 

Head - Corporate Finance 

ANNUALIS&o • 

li'o r the period For the perioil 
I pril 2023 I April 2023 

To To As On 
31 ~rarch 2024 30Sep2023 30 Sep2024 

I Rs:. MiUion) CR~Millionl I Rs.MIUion) 
(B) (C) (A) + (B) - (C) = (D) 

3,636 1,948 3,231 
8,449 4,203 10,545 

- -
J'l,085 6, 151 IJ,775 
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