
 

                                                               
 

 

 
 
 

Registered Office: Apollo Tyres Ltd. 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India 
CIN: L25111KL1972PLC002449, Tel No. + 91 484 4012046, Fax No. +91 484 4012048, Email:info.apollo@apollotyres.com 

 

ATL/ SEC/21                    May 15, 2024 

The Secretary,  

National Stock Exchange of India Ltd., 

Exchange Plaza, 

Bandra-Kurla Complex, 

Bandra (E), 

Mumbai - 400 051 

The Secretary,  

BSE Ltd.  

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400001. 

 

 

Sub: Intimation of publication of audited financial results   

   

Dear Sirs,   

  

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the copy of audited financial results for the 

quarter and year ended March 31, 2024 published in the following newspapers :-   

  

- Business Standard (National daily newspaper) on May 15, 2024.   

- Kerala Kaumudi (Daily newspaper of the State) on May 15, 2024.   

 

This is for your information and records. 

 

Thanking you, 

 

Yours faithfully, 

For Apollo Tyres Ltd.  
 

 

 

(Seema Thapar) 

Company Secretary & Compliance Officer  
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Mutual Fund investments are subject to market risks, read all scheme-related documents carefull y . 

..ft. APOLLO 
~TYRES LTD 

Apollo Tyres' FY 24 net profit up 65% 
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2024 < Mllllon 

s. PARTICULARS QUARTER ENDED YEAR ENDED 
No. 

31.03.2024 31.03.2023 31.03.2024 31.03.2023 

(AUDITED) 

I Total income from operations 62.582.01 62.473.30 2S3.777.15 245,681.30 

2 Net p rofit / jloss) for the period (before lox and 
e xceptiono items) 5,997.99 5,039.80 26,175.08 14.046.10 

3 Ne1 p ro li1 / lfoss) for the period before lax (otter 
e xceptiona ilems) 5,630.03 5.265.57 25.402.04 14,271.87 

4 Net profit / !loss) for the period after tax (after 
excep tiona items) 3,540.81 4,102.95 17,218.66 10,458.44 

5 Total comprehensive income for the period 
[comprising p rofit / (loss) for the period (otter tax) 
and other comprehensive income (otter ta x)] 931.05 6,587.36 16,097.81 12.732.67 

6 Pa id up equity share capitol (equity shores of '{ I 
e ac h) 635.10 635.10 635.10 635.10 

7 Reserves exclud ing revaluation reserves 138,355.53 125,1 15.67 

8 Securities premium account 31.317,67 31.317.67 31.317.67 31,317.67 

9 Nel worth 139,021.85 125.781 ,99 139,021.85 125,781.99 

10 Paid up debl capitol 39,418.61 55,876.50 39,418.61 55,876.50 

I I Outstanding redeemable p re ference shares - -

12 Debt equity ratio (in times) 0.28 0.44 0 .28 0.44 

13 Eomin~s per shore (of ~ I each) (not annualised ): 
Basic ( ) 5.58 6.46 27.11 16.47 
Diluted('{) 5.58 6.46 27.11 I 6.47 

14 Capitol redemption reserve 44.40 44 40 44.40 44.40 

15 Debenture redemption reserve 654.32 1,039.50 654.32 1,039.50 

16 Debt service coverage ratio (in limes)# 2.12 1.93 2.12 1.93 

17 Interest service coverage ratio (in times) 7.85 6.37 7.59 5.46 

# Based oo TTM (Trailing rwelvo Mooths) 

Noles: 
1 The key sta.ndolone ftnonclol rnformotion of the Company is os under: f MIiiion 

PARTICULARS QUARTER ENDED YEAR ENDED 

31.03.2024 31.03.2023 31.03.2024 31.03.2023 

(AUDITED) 

Total income from operations 43,874.35 43,662.34 175,393.30 173,010.19 

Net profit tor the period before tax (after exceptional ttemsl 3,861.33 3,531.38 18,366.17 8,117.67 

Net prom for the period ofter tox !offer exceptional items) 2,115.26 2,389.29 11,540.25 5, 199,46 

2 l he above is on extract of the detoued rarmot of quarter ond year ended Morch 31, 2024 r.nonciol resulls filed wi1h the stock 
exchonges under Regulation 33 and 52 of the SESJ (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full 
formal of the quarter and yecr ended Morch 31. 2024 finonciol results (Conso!kloted/Slondolone) ore ovo,loble on the stod: 
exchonge websites (Notional Slack Exchange of Indio Limited (www.nseindio.com) /l. SSE Limifed (www.bselndio.com)) and on 
the Company's web,ife (www.opaUotyres.com). 

3 For the other fine itemoreferred in Regulation 52(4) ot the SEBI (listing Obfigations and Disclosure Requirements) Regulations. 2015. 
pertinent d~closures hove been mode Jo the Noli<Jnal Slock Exchange of India llmiled (www.nseindio.com) & BSE Limited 
(www.bseindio .com) ano can be accessed on Company's website (www .opollotyres.com). 

4 The Ministry of corporote offoirs vide ilsnotmcotion dated Morch 31, 2023 notified on amendment under Ind AS 12, Income loxes in 
relation to the recognition of deferred tax reloled to assets and liobffities arising from a single transaction. This omendmenl, olong 
with the transition provisions for the Impact related tocomporotive ond eorller periods, Is effec1Ive from Ap<ll I , 2023. 

Consequentty, Jhe Company hos recognised Iha cumulative impacl of delerred lox liobilty os ol March 31, 2023 amounting Jo 
f 2,995.84 Malian in quarter ended June 30, 20'23. out ot I his, amount or f 2,407.92 Milfion hos been odjusled from opening bolonce 
of reloined earnings os on April 1, 2022. Further, omounls or, 171.03 Million and, 587.92 Mi16on hos been disclosed in lhe 
comparo live periods presented (i.e. for lhe quarter ended Morch 31, 2023 end year ended March 31. 2023 respectively) os 
deferred tax expense in 1he consolidoted statement of profi1 ond loss. in occordonce with the opplicoble transition provisions. 
Further, the impoc1 for the quarter ended Morch 31, 2024. December 31. 2023 ond yeor ended Morch 3 t , 2024 o mounting lo f 42.09 
Mntion, f 18.64 Mllfon ond f 90.46 Million respectively have o lso been recognoed and d isclosed os deferred tax expense in lhese 
consoldaled finonciof resulrn. 

Accordingly, profit after Jax for lhll periods presented in lhll consolidolecl finonciol results ore lower by respocHvo omounls stoled 
above for fhe quarter ended Morch 3 I, 2024, December 31. 2023, Morch 3 I, 2023 ond yoor ended Morch 31. 2024 and Morch 31. 
2023. SimlJarty, the bo sfc and dlluled EPS for these respeclive periods ore lower by f 0.07, fa.03, f 0.27, rn.14 and t 0.93 per shore. 

APOLLO TYRES LTD 
ClN: L2S 111 Kl l 972PLC002449 
Regel. Offlco: 3rd floor, Arookol Manston, 
Panampllly Nago,, Koehl 682036, Keralo. Indio. 
Corporate Office: Apo•o House, 7 lnstitvtionol Area, 
Sctefor 32, Gurugrom 122001, Indio. 

Tel.: +91 43-4 4012046, Foic +91 43-4 4012048 
Email:fnvestors@apotlotyres.com, www.opollotyres.com 

Place : Gurugrom 
Dcte : May 14, 2024 

For and on behalf of the Boord of Directors of 
Apollo Tyres lid 

Sd/· 

ONKAR KANWAR 
CHAIRMAN 
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.21.. APOLLO 
~ TYRES LTD 

Apollo Tyres' FY 24 net profit up 65% 
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2024 t Mlillon 

s. PARTICULARS QUARTER ENDED YEAR ENDED 
N.o. 

·31.0J,f024 31.03.2023 .31.03,?024 31.03.2023 

(!',UDITEO) 

1 Tola! Income from operolions 62. 582.01 62,473.:!0 2s3,1n.1s 245.681.30 

2 Nel prom/ IIoss1 ro, lhe perlod !before lox ond 
exceptiono items) 5,997.99 5.009,80 26, 175.08 14.046.10 

3 Nol profil 1IIoss1 forlhe period ber-ore lox (orler 
exceptiono Items) 5.630.03 5.265.57 25.402.04 14:271.87 

4 Nel profit/ llossl for the period otter tax (olte, 
excepliono ilemsJ 3,540.81 4,102.95 17,218.66 10.458.44 

5 Toiol comprehensive income IOI' lhe period 
rc·omprising profit / (loss) lor lhe period (olfor toxJ 

931 .05 6,587.36 16.097.81 12.732.67 and olher.comprehemive Income {ollertox)I 

6 Poid up equity shore copllol (equity mores ol t I 
eoch) 635.10 635. IO 635.10 635.10 

7 Reserves excluding re . .aluolion reserves 138.355.53 125,115.67 

e Securllies premium occovnt 31,317.67 31.317,67 31 ,317.67 31.317,67 

9 Nelworth 139 ,0?.1.85 125,781.99 139,021.85 125,781.99 

10 Pold UP deb! copllol 39.418.61 55,876.50 39.418.61 55,876.50 

II Oulslonding redeerno::>le prelerence shores . . . 
12 Debt equily rolio {1n ltmesl 0.28 0.4• 0.28 0.44 

13 Eomln~s per shore (of ti eoch) (nol onnuallsedl: 
Basic l 5.58 6.46 27.11 16.47 
Diluted(~) 5.58 6.46 27.11 16,"7 

14 Capitol redempllon reserve 44.40 44.40 44.40 44.40 

15 Debenture redemption rese"-'.e 654,32 1,009.50 654.32 1.039.50 

16 Oabl cel'Vic& coverog8 rolio fin tim(»J• 2.12 1.93 2. 12 1.93 

17 lnte,esl service coverage rollo Pn limes) 7.85 6.37 7.59 5.46 

# Bosed on TIM [rrailing Twelve MoO!l>sl 

Noles: 
I The k~yslondolooe t;nonclol ln!ormollon of Iha Compony ls os under: f MllJlon 

PARTICULARS QUARTER ENDED YEAR ENDED 

31 .03.2024 31 .03.2023 31 ;03.ZQ24 31.03.2023 

(AUDITED) 

Total fncome from operoiioos 43,874,35 43,662.34 175,393.30 173,010.19 

Net pront I01 lhe period bef0<e loi< (oHe,exceplionol items) 3.861,33 3,531.38 I8,U6.l7 8,117.67 

Nel p<oAt for 1he period oner lox (ol1erexcept1ono1 llemsJ 2:115.U 2.389.29 11,540.25 S.199.46 

2 Tile above ls'on exl(oct ol lhe delo;fed format of ouorler ond yeor ended Morch 31. 2024 rrnondol resulls filed wllh the slock 
exchanges under Reguollon 33 arid 52 of lhe SEBI (1.lsti'ng Obligot[ons ond Disclosure Requlremen1s) Regulolions. 2015. The full 
format of the quorler and yeor ended Maleh 31, 202• flnonciol rel\llls. fConso6doted/Slondolonel ore ovolloble on lhe ,1ock 
e,ct,onQe websites fNolionol Stock E><chonge of Indio Limited fwww.nselndio.com) & BSE Umlled 1www.bSeindJo.com)) ond °" 
Iha Componf,sweruita: (www.opol10l'y(e.s.com). 

3 for lhe other line Uems refelled In R_egulolion 52(4) or lhe SEBI (lliti'ng Obllgottom and Disclosure Requ[remenbj RegVlollons. 2015, 
pertlnenl ciGclorur!M have been mode lo lhe Nottonol Sloe~ Exc-honge of lnci10 Umited (www.nse1ndio.com1 A BSE. Umited 
lwww.bseindio.com) and con be accessed onCompony"swebsile f www.opoftolyres.com), 

4 The Mlnlmy of ce<poro1e affair, vldo its r,oliflooliondoled Mon::h 31 , 2023 notified an ornendmenl under Ind AS 12. Income To~es In 
relo~on lo the recognition of c;!efeaed tax reloled foossets and liobilittes·orislng from aslngle lransocllon. Th~ amendment, along 
wfth the trcnsttion p<ovi,bns for1hei[npoot related lo com para five and eorlie< peiiodL is offecli~e from April I, 2023, 

·Conseqvenlly. the Con-pony hos re~ognis«l_ lhe cumu1ollvo lmpoc1 ol c:!e18fl(!d tax lobllily oi 01 MOrch 31 . 2823 omounllng lo 
t 2.195.84 MIiiion In quarter ended Jvne 30. 2023. Oul oflhls. omounf or t 2.407,92Mi lloe ho, been odt,,sted rrom opening bolonce 
of retained earnings 01 on April I. 20.22. Fvrthe<. omoonb of f 171.03 Mllllon ond f 587.92 M~llon hos been disclosed in lhe 
comporor.ve p,eriods p·esenled (f.e, for lhe quarter ended Morch 31. 2023 ond yeorended Morch 31 , 2023 respec;llvely) os 
delened IQ/I expense In lhe consolldoled stoternent of profit ond lass In occordo11C• wilh the oppllcoble 1ronsillon provisions. 
Further. lhelmpoci forti'equorlerendedMorch 31 . 2024, December 31 , 202.:l ondyeoreoded Morch 31 . 202• ornounlingJot 42:09 
Milll011. t 18.64 Million and t 90,46 M!lllon respecNvely hove 01>0 been recognised and disclosed o, deferred lox expense In these 
consalidoted flnonciolresulli, 

Accordingly. pron, iJl1et tax for I tie f"eilods pies en fed In jhe consolidated l\r,onclol re5'Jlls ore lower by respective olll0unl1 slated 
obOll:e lor lhequonerenefed Moreh 31. ~◄. December 31, 2023, Morch 31. 202Jondyedrended Mo,ch3I , 2024ondMorcll31. 
2023. Similorty, the bosicond diluted EPS f orfhese respecl lve periods ore lower by f 0.07, to.OJ, t 0.27. f.0.14 and t 0.93 pe, shore. 

APOLLO TYRES LTD 
c;::IN! l2511 11(l1972PLC:t"l0:,.449 

Ro,gd. Office: 3fd AOOf, A,r~ekol MonsJon, 
Ponompllfy Nagot, Koehl 682036, «~lo. Indra. 
Cocporolo·OH!ce: Apotlo .,_ouM. 7 fnatttvtlonol Ar0:0. 
Soetor 32, Gurugrom 122001, lndla. 

let.: +91•84401-20,44. fo,c; ,-91 4844012°'8 
Etno1t: rnveslors@opofloty,e-u::om., www.opolkity,EtS.com 

Ploce : Gurugrom 
Dole : Moy I d, 202• 

For and on beha~ of !he Boord ol Dlteclors ol 
Apollo Tyres lid 

Sd/-

ONKAR KANWAR 
CHAIRMAN 
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