
 
 

 

 

 
 
 
Registered Office: Apollo Tyres Ltd. 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India 
CIN: L25111KL1972PLC002449, Tel No. + 91 484 4012046, Fax No. +91 484 4012048, Email:info.apollo@apollotyres.com 

ATL/ SEC-21                                                                                                                  May 9, 2023  

The Secretary,  
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

The Secretary,  
BSE Ltd.  
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai – 400001. 

 
Dear Sirs,  
 
Sub: Outcome of Board Meeting held on May 9, 2023 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), we wish to inform you that the Board of Directors at its meeting held today, inter alia, 
considered and approved the following: 
 
1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended 

March 31, 2023. 
2. Recommended the Final Dividend of Rs. 4.00 per Equity Share and a Special Dividend of Rs. 0.50 per 

Equity Share on occasion of 50th Annual General Meeting (AGM) of the Company, aggregating to Rs. 4.50 
(i.e. 450%) per Equity Share on face value of Re. 1 each for FY23, subject to the approval of the 
Shareholders at the ensuing AGM of the Company, which shall be paid/ dispatched on or before 30 days 
from the conclusion of the AGM. 

3. Seeking Shareholders approval in the ensuing AGM for: 
(i) Fixation of tenure of Mr. Onkar Kanwar (DIN: 00058921) as a Non- Executive Director designated as 

“Chairman” for a period of 5 years with effect from February 1, 2023 to January 31, 2028. 
(ii) Re-appointment of Mr. Neeraj Kanwar (DIN: 00058951) as Managing Director for a period of 5 years 

with effect from April 1, 2024 to March 31, 2029 and payment of remuneration. He does not have 
inter-se relationship with any Director of the Company except with Mr. Onkar Kanwar, Chairman 
being his father.  

(iii) Re-appointment of Mr. Satish Sharma (DIN:07527148) as Whole-time Director for a period of 5 years 
with effect from April 1, 2024 to March 31, 2029 and payment of remuneration. He does not have 
inter-se relationship with any Director of the Company.  
 

Mr. Neeraj Kanwar and Mr. Satish Sharma are not debarred from holding the office of the Director pursuant 
to any order of the SEBI or any other Authority. Brief profiles of Mr. Neeraj Kanwar and Satish Sharma 
are attached as Annexure A. 

 



 
 

 

 

 
 
 
Registered Office: Apollo Tyres Ltd. 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India 
CIN: L25111KL1972PLC002449, Tel No. + 91 484 4012046, Fax No. +91 484 4012048, Email:info.apollo@apollotyres.com 

A copy of the Audited financial results (Standalone & Consolidated) of the Company for the quarter and year 
ended March 31, 2023 along with the statements of Assets & Liabilities, Auditors’ Report and declaration on 
Audit Reports with unmodified opinion are enclosed herewith for your records. A Certificate of Security Cover 
pursuant to Regulation 54 of the Listing Regulations is also enclosed. 
 
Further, pursuant to Regulation 23(9) of the Listing Regulations, please find enclosed herewith disclosures of 
related party transactions drawn in accordance with the applicable accounting standards for the half year ended 
March 31, 2023. 
 
In terms of Regulation 47 of the Listing Regulations, the extract of the audited Consolidated Financial Results 
for the quarter and year ended March 31, 2023 shall be published in the Newspapers. 
 
The full format of the financial results shall be available on the website of the Stock exchanges where equity 
shares of the Company are listed i.e. www.nseindia.com and www.bseindia.com and on Company’s website 
www.apollotyres.com. 
 
The meeting of the Board of Directors commenced at 2:30 PM and concluded at 6:55 PM. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Apollo Tyres Ltd. 
 
 
 
(Seema Thapar) 
Company Secretary & Compliance Officer 
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Annexure A 

1) Brief profile of Mr. Neeraj Kanwar 

Mr. Neeraj Kanwar began his career with Apollo Tyres as Manager - Product & Strategic Planning, 
where he played a crucial role in creating a bridge between the two key functions of manufacturing 
and marketing. In 1998, he joined the Board of Directors and was promoted to Chief - Manufacturing 
and Strategic Planning. His people management skills helped him bring overarching changes in 
industrial relations, upgradation of technology and benchmarking on product and efficiency 
parameters. In 2002, he took over as the Chief Operating Officer of the organisation, wherein he 
introduced value-driven process improvements in Human Resources and Information Technology. 
Mr. Neeraj Kanwar was appointed as Joint Managing Director in 2006 and elevated to Vice Chairman 
in 2008, and soon after to Managing Director in 2009 for his initiatives in establishing the Company 
in the global arena. 
 
As a business leader, Mr. Neeraj Kanwar is associated with leading industry associations and was 
recently the Chairman of the Automotive Tyre Manufacturer’s Association, India. Mr. Neeraj 
Kanwar is a people-centric leader and believes in empowering employees to enable them to undertake 
effective and efficient decisions at all times. Within Apollo Tyres, he is known for his affable 
management style, and combine work with liberal doses of fun. 
 
An engineering graduate from Lehigh University in Pennsylvania, USA, Mr. Neeraj Kanwar is an 
avid sportsperson. 

 

2) Brief profile of Mr. Satish Sharma 

Mr. Satish Sharma is a Chemical Engineer from the National Institute of Technology, Raipur, Madhya 
Pradesh. He also holds a post-graduate diploma in Business Management from Institute of 
Management Technology, Ghaziabad. He is a Member of the Institute of Engineers, Indian Rubber 
Institute and All India Management Association (AIMA). He is the past Chairman of Automotive Tyre 
Manufacturers’ Association (ATMA). As President (APMEA) of Apollo Tyres, Mr. Satish Sharma 
guides strategy and oversees the entire operations of Asia Pacific, Middle East and Africa (APMEA) 
including India operations.  As a member of the Company’s Board of Directors, he is a man who 
prefers taking challenges head-on. His eye for new products and market strategies has contributed 
consistently to the company’s progression. Known for his exceptional leadership qualities, he 
continues to mentor and coach business units within the organisation. 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Apollo Tyres Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of Apollo
Tyres Limited (the “Company”) for the quarter ended March 31, 2023 and for the year ended March 31, 2023
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting

principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the quarter ended March 31, 2023 and for the year ended
March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprehensive income of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of





accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The comparative financial information of the Company for the corresponding quarter and year ended March 31,
2022, included in these standalone financial results, were audited by the predecessor auditor who expressed an
unmodified opinion on those financial information on May 12, 2022.





The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Pankaj Chadha
Partner
Membership No.: 091813
UDIN: 23091813BGQOXI6152

Place: Gurugram
Date: May 9, 2023








Apollo Tyres Ltd - Related Party Disclosure for the half year ended March 31, 2023

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening 
balance

Closing 
balance

Nature of indebtedness 
(loan/ issuance of 

debt/ any other etc.)

Details of 
other 

indebtedness
Cost Tenure

Nature (loan/ 
advance/ 

intercorporate 
deposit/ 

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by the 
ultimate recipient of funds 

(endusage)

1 Apollo Tyres Ltd Apollo International FZC
Entities in which directors are 
interested Sale of goods or services 309.00 NA 0.00 -0.37 -0.37

2 Apollo Tyres Ltd Apollo International Limited
Entities in which directors are 
interested Sale of goods or services 1080.74 NA 54.41 30.74 18.34

3 Apollo Tyres Ltd Artemis Medicare Services Ltd.
Entities in which directors are 
interested Any other transaction

Payment for services 
received 30.00 NA 11.23 -5.41 -2.40

4 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Any other transaction Sales: Raw materials 1373.81 NA 376.88 266.48 200.52

5 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Any other transaction

Cross charge of 
management & other 4.87 NA 0.84 1.37 0.00

6 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Any other transaction Rent received 1.08 NA 0.53 0.16 0.00

7 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Any other transaction

Reimbursement of 
expenses received 19.49 NA 5.72 2.79 1.46

8 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested

Purchase of goods or 
services 5466.80 NA 2366.43 -324.29 -433.97

9 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Purchase of fixed assets 3340.41 NA 359.82 124.43 -128.58

10 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Any other transaction

Reimbursement of 
expenses paid 119.83 NA 7.16 -2.96 -0.56

11 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Any other transaction

Payment for services 
received 24.64 NA 18.27 0.00 -0.77

12 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Any other transaction Mixing charges paid 657.69 NA 50.65 -1.80 -1.10

13 Apollo Tyres Ltd Classic Industries and Exports Limited
Entities in which directors are 
interested Any other transaction Rent paid 0.12 NA 0.06 -0.07 0.00

14 Apollo Tyres Ltd PTL Enterprises Ltd.
Entities in which directors are 
interested Any other transaction

Cross charge of 
management & other 1.00 NA 0.43 0.00 0.00

15 Apollo Tyres Ltd PTL Enterprises Ltd.
Entities in which directors are 
interested Any other transaction Rent received 0.46 NA 0.20 0.00 0.00

16 Apollo Tyres Ltd PTL Enterprises Ltd.
Entities in which directors are 
interested Any other transaction Lease rent paid 611.20 NA 305.60 600.00 600.00

17 Apollo Tyres Ltd PTL Enterprises Ltd.
Entities in which directors are 
interested Any other transaction

Reimbursement of 
expenses paid 1335.65 NA 303.65 59.08 50.52

18 Apollo Tyres Ltd Regent Properties
Entities in which directors are 
interested Any other transaction Rent paid 23.76 NA 9.46 5.40 2.10

19 Apollo Tyres Ltd Shardul Amarchand Mangaldas & Co.
Entities in which directors are 
interested Any other transaction

Legal and professional 
charges paid 24.35 NA 6.38 0.00 -0.90

20 Apollo Tyres Ltd Sunlife Tradelinks (P) Ltd.
Entities in which directors are 
interested Any other transaction Rent paid 36.00 NA 18.00 5.86 5.86

21 Apollo Tyres Ltd Palazzo Design Limited
Entities in which directors are 
interested Any other transaction Purchase of assets 10.00 NA 0.00 3.57 0.00

22 Apollo Tyres Ltd
KT Telematic Solutions Private 
Limited Associate Any other transaction

Payment for services 
received 10.00 NA 0.24 0.00 0.01

23 Apollo Tyres Ltd Apollo Tyres AG Subsidiaries   Any other transaction
Reimbursement of 
expenses received 304.00 NA 42.39 0.00 0.00

24 Apollo Tyres Ltd Apollo Tyres AG Subsidiaries   Any other transaction Royalty expense 143.55 NA 64.15 -24.86 -25.01

25 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction
Freight and insurance 
recovered 1322.52 NA 146.50 212.55 18.35

26 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   
Purchase of goods or 
services 518.08 NA 44.87 -10.19 0.41

27 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction
Reimbursement of 
expenses paid 120.50 NA 36.69 -25.53 -94.35

28 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Sale of goods or services 6548.42 NA 1960.19 1042.00 343.76

29 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction
Cross charge of 
management and other 174.29 NA 82.05 22.00 102.50

30 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction
Reimbursement of 
expenses received 276.82 NA 141.06 53.84 197.14

31 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction
Cross charge of other 
expenses paid 55.06 NA 11.88 -23.42 -4.90

32 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Purchase of fixed assets 50.55 NA 2.02 6.16 -13.35

In case any financial indebtedness is incurred to make or give 
loans, inter-corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Sr No.

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the 
related party 
transaction 
as approved 
by the audit 
committee

Remarks on 
approval by 

audit 
committee

Value of 
transaction 
during the 
reporting 

period

In case monies are due to 
either party as a result of 

the transaction



Apollo Tyres Ltd - Related Party Disclosure for the half year ended March 31, 2023

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening 
balance

Closing 
balance

Nature of indebtedness 
(loan/ issuance of 

debt/ any other etc.)

Details of 
other 

indebtedness
Cost Tenure

Nature (loan/ 
advance/ 

intercorporate 
deposit/ 

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by the 
ultimate recipient of funds 

(endusage)

In case any financial indebtedness is incurred to make or give 
loans, inter-corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Sr No.

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the 
related party 
transaction 
as approved 
by the audit 
committee

Remarks on 
approval by 

audit 
committee

Value of 
transaction 
during the 
reporting 

period

In case monies are due to 
either party as a result of 

the transaction

33 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Sale of goods or services 6485.65 NA 1619.88 836.99 -32.41

34 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction Royalty income 41.35 NA 7.71 24.37 14.41

35 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction
Cross charge of 
management and other 8.82 NA 0.73 1.80 3.95

36 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction
Reimbursement of 
expenses received 10.08 NA 2.26 4.40 0.72

37 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction
Freight and insurance 
recovered 798.15 NA 107.41 112.92 0.00

38 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction
Reimbursement of 
expenses paid 63.47 NA 3.91 -8.53 -11.00

39 Apollo Tyres Ltd Apollo Tyres (UK) Holdings Ltd. Subsidiaries   Any other transaction
Cross charge of 
management and other 63.56 NA 0.27 0.44 0.69

40 Apollo Tyres Ltd Apollo Tyres (UK) Holdings Ltd. Subsidiaries   Any other transaction
Reimbursement of 
expenses received 39.23 NA 19.95 14.59 3.55

41 Apollo Tyres Ltd Apollo Tyres (UK) Holdings Ltd. Subsidiaries   Any other transaction
Reimbursement of 
expenses paid 28.31 NA 5.25 -4.29 -0.18

42 Apollo Tyres Ltd Apollo Tyres (UK) Holdings Ltd. Subsidiaries   Any other transaction
Cross charge of other 
expenses paid 1830.37 NA 428.58 -104.55 -95.01

43 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Sale of goods or services 9.49 NA 1.26 0.56 0.00

44 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction
Freight and insurance 
recovered 13.02 NA 1.93 1.21 0.00

45 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction
Cross charge of 
management and other 27.01 NA 1.63 1.77 1.11

46 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction
Reimbursement of 
expenses received 35.76 NA 9.83 13.09 5.02

47 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction
Reimbursement of 
expenses paid 207.79 NA 67.59 -51.14 -28.71

48 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction
Cross charge of R & D 
expenses paid 1321.80 NA 270.61 -61.49 -83.35

49 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Sale of goods or services 5545.84 NA 1027.60 118.05 184.13

50 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction Royalty income 103.47 NA 7.90 31.21 4.16

51 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction
Cross charge of 
management and other 10.25 NA 0.74 15.24 0.00

52 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction
Reimbursement of 
expenses received 8.81 NA 4.03 28.92 2.08

53 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction
Freight and insurance 
recovered 98.14 NA 12.09 2.48 1.29

54 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction
Reimbursement of 
expenses paid 170.86 NA 2.52 -100.62 -21.81

55 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction
Commission on sales 
paid 117.09 NA 35.65 -22.16 -16.10

56 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Sale of goods or services 1588.23 NA 681.61 292.41 421.85

57 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction Royalty income 82.07 NA 26.13 114.65 99.64

58 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction
Cross charge of 
management and other 18.44 NA 0.90 5.71 4.63

59 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction
Reimbursement of 
expenses received 4.63 NA 1.55 6.57 16.66

60 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction
Freight and insurance 
recovered 204.90 NA 38.89 36.32 17.28

61 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction
Reimbursement of 
expenses paid 18.91 NA 0.90 -3.61 -0.89

62 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Sale of goods or services 380.00 NA 14.67 93.31 14.86

63 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Any other transaction
Cross charge of 
management and other 421.07 NA 77.00 27.29 27.31

64 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Any other transaction
Reimbursement of 
expenses received 115.01 NA 65.24 18.82 15.36



Apollo Tyres Ltd - Related Party Disclosure for the half year ended March 31, 2023

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening 
balance

Closing 
balance

Nature of indebtedness 
(loan/ issuance of 

debt/ any other etc.)

Details of 
other 

indebtedness
Cost Tenure

Nature (loan/ 
advance/ 

intercorporate 
deposit/ 

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by the 
ultimate recipient of funds 

(endusage)

In case any financial indebtedness is incurred to make or give 
loans, inter-corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Sr No.

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the 
related party 
transaction 
as approved 
by the audit 
committee

Remarks on 
approval by 

audit 
committee

Value of 
transaction 
during the 
reporting 

period

In case monies are due to 
either party as a result of 

the transaction

65 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Any other transaction
Freight and insurance 
recovered 73.87 NA 0.44 14.78 0.77

66 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Purchase of fixed assets 97.54 NA 4.02 -0.09 -3.75

67 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Sale of goods or services 6606.00 NA 1143.59 960.44 414.58

68 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Any other transaction
Cross charge of 
management and other 107.80 NA 62.19 0.00 20.30

69 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Any other transaction
Reimbursement of 
expenses received 10.64 NA 7.56 0.49 4.83

70 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Any other transaction
Freight and insurance 
recovered 2572.00 NA 230.61 368.52 50.14

71 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Any other transaction
Reimbursement of 
expenses paid 23.10 NA 5.80 -0.59 -4.75

72 Apollo Tyres Ltd
Apollo Tyres Holdings (Singapore) Pte 
Ltd Subsidiaries   Any other transaction

Cross charge of 
management and other 102.71 NA 31.29 17.28 0.70

73 Apollo Tyres Ltd
Apollo Tyres Holdings (Singapore) Pte 
Ltd Subsidiaries   Any other transaction

Reimbursement of 
expenses received 221.73 NA 64.05 7.00 10.65

74 Apollo Tyres Ltd
Apollo Tyres Holdings (Singapore) Pte 
Ltd Subsidiaries   

Purchase of goods or 
services 43349.61 NA 14099.13 -6571.58 -3454.02

75 Apollo Tyres Ltd
Apollo Tyres Holdings (Singapore) Pte 
Ltd Subsidiaries   Any other transaction

Cross charge of other 
expenses paid 358.86 NA 120.76 -107.01 -102.41

76 Apollo Tyres Ltd Saturn F1 Pvt Ltd Subsidiaries   Any other transaction
Reimbursement of 
expenses received 10.00 NA 0.84 0.69 0.48

77 Apollo Tyres Ltd Saturn F1 Pvt Ltd Subsidiaries   Any other transaction
Cross charge of other 
expenses paid 251.93 NA 90.97 -35.81 -27.13

78 Apollo Tyres Ltd Apollo Tyres Cooperatief U.A. Subsidiaries   Any other transaction
Guarantee commission 
received 19.97 NA 1.54 0.73 0.00

79 Apollo Tyres Ltd
Apollo Tyres Centre Of Excellence 
Limited Subsidiaries   Any other transaction

Cross charge of 
management & other 5.50 NA 1.06 0.57 0.00

80 Apollo Tyres Ltd
Apollo Tyres Centre Of Excellence 
Limited Subsidiaries   Any other transaction

Reimbursement of 
expenses paid 10.00 NA 1.52 1.80 0.00

81 Apollo Tyres Ltd
Apollo Tyres Centre Of Excellence 
Limited Subsidiaries   Any other transaction

Cross charge of other 
expenses paid 150.00 NA 85.47 -27.52 -47.91

82 Apollo Tyres Ltd Nutriburst India Private Limited
Entities in which directors are 
interested Any other transaction

Purchase of health 
supplements 60.00 NA 56.94 16.95 0.00

83 Apollo Tyres Ltd CSE Deccan Solar Private Limited Associate Any other transaction Purchase of Power 665.00 NA 62.78 -8.88 -12.17

84 Apollo Tyres Ltd Artemis Medicare Services Ltd.
Entities in which directors are 
interested Any other transaction

Cross charge of 
management & other 1.77 NA 0.60 0.00 0.00

85 Apollo Tyres Ltd Regent Properties
Entities in which directors are 
interested Any other transaction

Refund of security 
deposits given 3.30 NA 3.30 0.00 0.00

86 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction
Commission on sales 
paid 140.26 NA 1.12 0.00 -1.15











Statement of Security Cover as per the terms of the offer document/ Information Memorandum and/or Debenture Trust Deeds and book value of assets

Amounts in INR Millions
Column Column Column Column Column Column Column Column Column Column Column Column Column Column Column

A B
C

i
D

ii
E

iii
F

iv
G

v
H

vi
I

vii J K L M N O

Particulars Exclusive Charge Exclusive
Charge

Pari-Passu
Charge

Pari-Passu Charge Pari-Passu
Charge

Assets not
offered as
Security y

Elimination (amount in
negative)

(Total C to H)

Market Value
for Assets
charged on

Exclusive basis

Carrying /book value
for exclusive charge
assets where market
value         is         not
ascertainable or
applicable
(For       Eg.       Bank
Balance, DSRA market
value is not applicable)

Market
Value for
Pari passu

charge
Assets viii

Carrying value/book
value for pari passu
charge  assets where
market value is not
ascertainable or
applicable
(For Eg. Bank
Balance, DSRA
market value is not

Total Value
(K+L+M+ N)

Book Value Book Value Yes/ No Book Value Book Value (Note n) (Note n)

ASSETS (Note b)

Property, Plant and Equipment Note-c,d                  23.78                -                 -            93,233.27                -          19,754.97                             -      113,012.02 -                         23.78 -              93,233.27           93,257.05
Capital Work-in- Progress Note-e                        -                  -                 -              1,159.22                -                       -                               -          1,159.22 - - -                1,159.22             1,159.22
Right of Use Assets                        -                  -                 -                        -                  -            4,665.11                             -          4,665.11 - - - -                         -
Goodwill                        -                  -                 -                        -                  -                       -                               -                      - - - - -                         -
Intangible Assets                        -                  -                 -                        -                  -               462.08                             -             462.08 - - - -                         -
Intangible Assets under Development                        -                  -                 -                        -                  -               185.73                             -             185.73 - - - -                         -
Investments                        -                  -                 -                        -                  -          28,230.55                             -        28,230.55 - - - -                         -
Loans                        -                  -                 -                        -                  -                       -                               -                      - - - - -                         -
Inventories                        -                  -                 -                        -                  -          22,768.68                             -        22,768.68 - - - -                         -
Trade Receivable s                        -                  -                 -                        -                  -          15,883.94                             -        15,883.94 - - - -                         -
Cash and Cash Equivalents                        -                  -                 -                        -                  -            5,004.40                             -          5,004.40 - - - -                         -
Bank Balances other than Cash and Cash
Equivalents

                       -                  -                 -                        -                  -               102.21                             -             102.21 - - - -                         -

Others Note-f                        -                  -                 -                        -                  -            9,672.50                             -          9,672.50 - - - -                         -
Total                  23.78                -                 -            94,392.49                -        106,730.17                             -         201,146.44                  -                           23.78               -                94,392.49            94,416.27

LIABILITIES (Note b)

Debt securities to which this certificate pertains Note-g, h, i             4,986.84                -  Yes          22,124.44                -                       -                   -4,986.84          22,124.44 - - - -                         -
Other debt sharing pari-passu
charge with above debt

Note-j                -  No          18,604.19                -                       -                               -          18,604.19 - - - -                         -

Other Debt                -  No                      -                  -                       -                               -                          - - - - -                         -
Subordinated debt                -  No                      -                  -                       -                               -                          - - - - -                         -
Borrowings Note-k                -  No                      -                  -                 25.96                             -                   25.96 - - - -                         -
Bank                -  No                      -                  -                       -                               -                          - - - - -                         -
Debt Securities                -  No                      -                  -                       -                               -                          - - - - -                         -
Others Note-l                -  No                      -                  -          28,168.89                             -          28,168.89 - - - -                         -
Trade payables                -  No                      -                  -          24,291.08                             -          24,291.08 - - - -                         -
Lease Liabilities                        -                  -  No                      -                  -            4,937.35                             -             4,937.35 - - - -                         -
Provisions                        -                  -  No                      -                  -            2,565.31                             -             2,565.31 - - - -                         -
Others (Interest Accrued) Note-m                433.85                -  No            1,452.05                -                       -                      -433.85             1,452.05 - - - -                         -

debt amount
considered more than
once (due to exclusive
plus pari passu charge)

Relating to Column F

not to be filled

Description of
asset for which
this certificate

relate

Related to only those items covered by this certificate

Debt for which this
certificate being

issued

Other Secure
d Debt

Debt for
which this
certificate

being issued

Assets shared by
pari  passu debt
holder (includes
debt for which

this certificate is
issued & other
debt with pari-
passu charge)

Other assets
on which

there is pari-
Passu charge
(excluding

items
covered in
column F)



Total             5,420.69                -                 -            42,180.68                -          59,988.59                 -5,420.69        102,169.27                  -                                 -                 -                            -                              -
Cover on Book Value Note-o 0.004 2.24
Cover on Market Value - - - - - - - -

Exclusive Security Cover
Ratio

Pari-Passu Security
Cover Ratio

Notes :

 h.) “Debt securities to which this certificate pertains” represents the book value of Non Convertible Debentures as on March 31, 2023 in column F for which pari passu charge created.

 o.) "Cover on Book Value" in column C represents the additional cover ratio for the exclusive charge holder.

 i.) “Debt securities to which this certificate pertains” represents the book value of Non Convertible Debentures as on March 31, 2023 in column I for which exclusive security charge and pari passu charge created.
 j.) “Other debt sharing pari-passu charge with above debt” represents the book value of secured term loan as on March 31, 2023 in column F for which pari passu charge created.
 k.) “Borrowings” represents the book value of unsecured loan as on March 31, 2023.
 l.) “Others” represents the book value of total liability less the book value of liability as captured above separately as on March 31, 2023.
 m.) “Others (Interest Accrued)” represents the book value of accrued interest as part of Other financial liabilities, other portion of it considered in "other" Note (l) as on March 31, 2023.
 n.) It represents the book value (net of accumulated depreciation) of the Hypothecated Properties for which market value has not been determined.

 g.) “Debt securities to which this certificate pertains” represents the book value of Non Convertible Debentures as on March 31, 2023 in column C for which exclusive security charge created.

 c.) “Property Plant & Equipment” represents the book value of property plant & equipment in column C against which exclusive charge created for 8.75 % Non Convertible Debentures as on March 31, 2023.
 d.) “Property Plant & Equipment” represents the book value of property plant & equipment in column F against which pari passu charge created for Non Convertible Debentures and secured term loan as on March 31, 2023.
 e.) “Capital Work In Progress” represents the book value of capital work in progress (CWIP) in column F against which pari passu charge has been created for Non Convertible Debentures and secured term loan as on March 31, 2023. For the purpose of above statement,
entire value of CWIP has been considered as movable assets and considered for pari passu charge accordingly as the exact bifurcation of this amount into movable and immovable assets, if any will be available at a future date (i.e. at the time of capitalisation of the underlying
assets).

 f.) “Other” represents the book value of "total assets less the book value of assets as captured above separately" as on March 31, 2023.

 a.) This statement is prepared in accordance with requirements of the Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and SEBI Circular dated May 19, 2022 on the Revised format of security cover
certificate, monitoring and revision in timelines (“the Regulations”). The above statement includes the required information in respect of assets and liabilities held by the Company as on March 31, 2023 along with necessary break ups including the details of assets charged
(i.e. entire tangible movable fixed assets) of the Company in respect of the Non Convertible Debentures as per the terms of the information memorandum and/or debenture trust deed.

 b.) The book value of assets and liabilities has been extracted from the audited financial results of the Company as on March 31, 2023.



Statement of Compliance with Covenants

Particulars Amount
(Rs. Million)

Net debt (refer table A) 31,632
EBITDA - TTM (refer table B) 20,313
Net debt to EBIDTA 1.56

Particulars Amount
(Rs. Million)

EBITDA- tax (refer table B) 17,982
Debt service (refer table C) 10,911
Debt service coverage ratio 1.65

Table A - Computation of Net debt as at 31 March, 2023
Particulars Amount

(Rs. Million)
Long-term borrowings 31,748
Short-term borrowings including current maturities of long-term borrowings 8,997
Short-term borrowings 10
Less: Cash

Cash and cash equivalents 5,004
Other Bank balances 102
Investment in Mutual funds 4,017

Net debt 31,632

Table B - Computation of EBITDA
Particulars For the period

1 April 2022 to 31
March 2023
(Rs. Million)

Profit after tax 5,787
Add:
Tax 2,330
Exceptional items -
Depreciation# 7,974
Interest expense* 4,258
Loss / Gain On Sale Of Fixed Assets -37
EBITDA 20,313
EBITDA - Tax 17,982
* Excluded interest on lease liability.
# Excluded depreciation on ROU.

 1. Computation of net debt to earnings before interest, tax and depreciation and
amortization (EBITDA) as at 31 March, 2023

 2. Computation of debt service coverage ratio for the period 1 April 2022 to 31
March 2023



Table C - Computation of Debt service for the period 1 April 2022 to 31 March, 2023
Particulars Amount

(Rs. Million)
Total interest payable* 4,672
Less: Interest on Lease Liability (414)
Add: Annual repayment of debt# 6,555
Add: Borrowing Cost Capitalised** 98
Add: Redemption of preference shares -
Debt service 10,911

* Represent interest expense on long term & short term borrowings.
# Represent annual repayment of long term & short term borrowings excluding working capital.
** Interest on borrowing require capitalisation as per Ind AS

Notes to statement:

For Apollo Tyres Limited

Authorised Signatory
Mr. Davendra Mittal
Head - Corporate Finance

5. Financial covenants for all the series of non convertible debentures is as follows:
Net debt to EBITDA shall not exceed 3.5
DSCR shall not fall below 1.1

1. The Statement has been prepared based on the basis of unaudited book of account of the
company as on 31 December 2022 prepared in accordance with Indian Accounting Standards
(hereinafter referred to as the Ind AS’) specified under the Companies (Indian Accounting
Standards) Rules 2015, as amended.

2. Net Debt = Long Term Debt + Short Term Debts (Including Working Capital Debt) +
Guarantee towards borrowings - Cash.

For the purpose of computation of Net debt in the tables above, investment in quoted mutual funds
has been considered as cash.

3. Earnings before interest tax depreciation and amortization is profit of the Company before
deducting

4. Debt service is the total interest payable by the Company and total repayments of long term
debts made



 
 

 

 

 
 
 
Registered Office: Apollo Tyres Ltd. 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India 
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ATL/ SEC-21                                                                                                                  May 9, 2023  

The Secretary,  
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

The Secretary,  
BSE Ltd.  
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai – 400001. 

 
Dear Sirs,  
 
Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion for 
the Financial year ended March 31, 2023 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended vide Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby declared that 
the Auditors of the Company, M/s. S.R. Batliboi & Co. LLP, Chartered Accountants (Firm Registration No. 
301003E/ E300005), have issued the Audit Reports with unmodified opinion on the Audited Financial 
Statements (Standalone & Consolidated) for the financial year ended March 31, 2023. 
 
Thanking you, 
 
Yours Faithfully, 
 
For Apollo Tyres Ltd. 
 
 
(Onkar Kanwar) 
Chairman 
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