
Registered Office: Apollo Tyres Ltd. 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India 
CIN: L25111KL1972PLC002449, Tel No. + 91 484 4012046, Fax No. +91 484 4012048, Email:info.apollo@apollotyres.com 

ATL/ SEC-21 November 14, 2022 

The Secretary,  
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

The Secretary,  
BSE Ltd.  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001. 

Dear Sirs,  

Sub: Outcome of Board Meeting held on November 14, 2022 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 
inform you that the Board of Directors at its meeting held today, inter alia, considered and approved the Un-audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter/ half year ended September 30, 2022. 

Pursuant to Regulation 33 of the Listing Regulations, please find enclosed herewith the Un-audited financial results 
(consolidated & standalone) for the quarter/ half year ended September 30, 2022 along with statements of Assets & 
Liabilities and limited review reports for the said period issued by the Statutory Auditors of the Company. 

Further, pursuant to Regulation 23 (9) of the Listing Regulations, please find enclosed herewith disclosures of related 
party transactions for the half year ended September 30, 2022. 

In terms of Regulation 47 of the Listing Regulations, the extract of the Un-audited Consolidated Financial Results for the 
quarter/ half year ended September 30, 2022 shall be published in the Newspapers. 

The full format of the financial results shall be available on the website of the Stock exchanges where equity shares of 
the Company are listed i.e. www.nseindia.com and www.bseindia.com and on Company’s website 
www.apollotyres.com. 

The meeting of the Board of Directors commenced at 4:00 PM and concluded at 6:45 PM. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For Apollo Tyres Ltd. 

(Seema Thapar) 
Company Secretary & Compliance Officer 



































Apollo Tyres Ltd Consolidated Related Party Disclosure for the half year ended september 30, 2022

Name Name
Relationship of the counterparty with the 

listed entity or its subsidiary

Opening 

balance (Rs 

Million)

Closing 

balance (Rs 

Million)

Nature of 

indebtedness 

(loan/ issuance 

of debt/ any 

other etc.)

Details of 

other 

indebtedness

Cost Tenure

Nature (loan/ 

advance/ 

intercorporate 

deposit/ 

investment )

Interest 

Rate (%)
Tenure

Secured/ 

unsecured

Purpose for 

which the funds 

will be utilised by 

the ultimate 

recipient of 

funds (endusage)

1 Apollo Tyres Ltd Apollo International FZC Entities in which directors are interested Sale of goods or services 309.00 NA 55.44 -18.11 -0.37

2 Apollo Tyres Ltd Apollo International Limited Entities in which directors are interested Sale of goods or services 1080.74 NA 156.90 59.45 30.74

3 Apollo Tyres Ltd Artemis Medicare Services Ltd. Entities in which directors are interested Any other transaction Payment for services received 30.00 NA 13.17 -5.96 -5.41

4 Apollo Tyres Ltd Artemis Medicare Services Ltd. Entities in which directors are interested Any other transaction Purchase of license 99.83 NA 45.50 0.00 0.00

5 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Any other transaction Sales: Raw materials 1373.81 NA 482.27 261.66 266.48

6 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Any other transaction

Cross charge of management & other 

expenses received 4.87 NA 0.85 0.46 1.37

7 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Any other transaction Rent received 1.08 NA 0.53 0.03 0.16

8 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Any other transaction Reimbursement of expenses received 19.49 NA 7.87 1.58 2.79

9 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Purchase of goods or services 5476.80 NA 2043.69 -483.71 -324.29

10 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Purchase of fixed assets 3340.41 NA 265.22 77.68 124.43

11 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Any other transaction Reimbursement of expenses paid 119.83 NA 2.84 -7.08 -2.96

12 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Any other transaction Payment for services received 14.64 NA 6.12 -2.22 0.00

13 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Any other transaction Mixing charges paid 657.69 NA 59.02 -25.23 -1.80

14 Apollo Tyres Ltd Classic Industries and Exports Limited Entities in which directors are interested Any other transaction Rent paid 0.12 NA 0.06 -0.01 -0.07

15 Apollo Tyres Ltd PTL Enterprises Ltd. Entities in which directors are interested Any other transaction

Cross charge of management & other 

expenses received 1.00 NA 0.42 0.00 0.00

16 Apollo Tyres Ltd PTL Enterprises Ltd. Entities in which directors are interested Any other transaction Rent received 0.46 NA 0.19 0.00 0.00

17 Apollo Tyres Ltd PTL Enterprises Ltd. Entities in which directors are interested Any other transaction Lease rent paid 611.20 NA 305.60 600.00 600.00

18 Apollo Tyres Ltd PTL Enterprises Ltd. Entities in which directors are interested Any other transaction Reimbursement of expenses paid 1335.65 NA 335.91 51.74 59.08

19 Apollo Tyres Ltd Regent Properties Entities in which directors are interested Any other transaction Rent paid 23.76 NA 11.88 5.40 5.40

20 Apollo Tyres Ltd Shardul Amarchand Mangaldas & Co. Entities in which directors are interested Any other transaction Legal and professional charges paid 24.35 NA 0.58 -0.49 0.00

21 Apollo Tyres Ltd Sunlife Tradelinks (P) Ltd. Entities in which directors are interested Any other transaction Rent paid 36.00 NA 18.00 5.86 5.86

22 Apollo Tyres Ltd Palazzo Design Limited Entities in which directors are interested Any other transaction Purchase of assets 10.00 NA 2.68 0.00 3.57

23 Apollo Tyres Ltd KT Telematic Solutions Private Limited Associate Any other transaction Payment for services received 10.00 NA 0.27 -0.25 0.00

24 Apollo Tyres Ltd Apollo Tyres AG Subsidiaries   Any other transaction Reimbursement of expenses received 304.00 NA 52.44 0.00 0.00

25 Apollo Tyres Ltd Apollo Tyres AG Subsidiaries   Any other transaction Royalty expense 143.55 NA 63.47 -29.83 -24.86

26 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction Freight and insurance recovered 1322.52 NA 607.73 322.92 212.55

27 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Purchase of goods or services 518.08 NA 122.00 -40.06 -10.19

28 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction Reimbursement of expenses paid 120.50 NA 2.82 -29.39 -25.53

29 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Sale of goods or services 6548.42 NA 2573.40 1109.14 1042.00

30 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 104.29 NA 51.86 21.58 22.00

31 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction Reimbursement of expenses received 276.82 NA 78.14 41.55 53.84

32 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Any other transaction Cross charge of other expenses paid 55.06 NA 9.94 -13.48 -23.42

33 Apollo Tyres Ltd Apollo Tyres (NL) B.V. Subsidiaries   Purchase of fixed assets 50.55 NA 0.00 12.41 6.16

34 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Sale of goods or services 5585.65 NA 3675.83 279.84 836.99

35 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction Royalty income 41.35 NA 12.11 22.77 24.37

36 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 8.82 NA 0.92 1.61 1.80

37 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction Reimbursement of expenses received 10.08 NA 2.05 3.82 4.40

38 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction Freight and insurance recovered 498.15 NA 394.85 56.86 112.92

In case any financial indebtedness is incurred to 

make or give loans, inter-corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or 

investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 

inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 

disclosed only once, during the reporting period when such transaction was undertaken.

Sr No.

Details of the party 

(listed entity 

/subsidiary) 

entering into the 

transaction

Details of the counterparty

Type of related party 

transaction

Details of  other related party 

transaction

Value of the 

related 

party 

transaction 

as approved 

by the audit 

committee 

(Rs Million)

Remarks on 

approval by 

audit 

committee

Value of 

transaction 

during the 

reporting 

period (Rs 

Million)

In case monies are due to 

either party as a result of 

the transaction



Apollo Tyres Ltd Consolidated Related Party Disclosure for the half year ended september 30, 2022
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39 Apollo Tyres Ltd Apollo Tyres (Middle East) Fze Subsidiaries   Any other transaction Reimbursement of expenses paid 63.47 NA 2.81 -19.75 -8.53

40 Apollo Tyres Ltd Apollo Tyres (UK) Holdings Ltd. Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 73.56 NA 0.40 0.07 0.44

41 Apollo Tyres Ltd Apollo Tyres (UK) Holdings Ltd. Subsidiaries   Any other transaction Reimbursement of expenses received 29.23 NA 11.38 4.48 14.59

42 Apollo Tyres Ltd Apollo Tyres (UK) Holdings Ltd. Subsidiaries   Any other transaction Reimbursement of expenses paid 28.31 NA 5.90 -0.16 -4.29

43 Apollo Tyres Ltd Apollo Tyres (UK) Holdings Ltd. Subsidiaries   Any other transaction Cross charge of other expenses paid 1830.37 NA 346.06 -240.61 -104.55

44 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Sale of goods or services 9.49 NA 0.33 0.23 0.56

45 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction Freight and insurance recovered 13.02 NA 0.74 0.47 1.21

46 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 27.01 NA 1.38 0.45 1.77

47 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction Reimbursement of expenses received 35.76 NA 4.98 8.58 13.09

48 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction Reimbursement of expenses paid 207.79 NA 23.60 -79.54 -51.14

49 Apollo Tyres Ltd Apollo Tyres Global R&D B.V. Subsidiaries   Any other transaction Cross charge of R & D expenses paid 1321.80 NA 204.58 -112.43 -61.49

50 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Sale of goods or services 5545.84 NA 1253.74 243.18 118.05

51 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction Royalty income 103.47 NA 7.47 21.55 31.21

52 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 10.25 NA 1.38 12.93 15.24

53 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction Reimbursement of expenses received 8.81 NA 2.66 24.51 28.92

54 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction Freight and insurance recovered 98.14 NA 33.40 7.31 2.48

55 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction Reimbursement of expenses paid 170.86 NA 31.83 -121.83 -100.62

56 Apollo Tyres Ltd Apollo Tyres (Thailand) Limited Subsidiaries   Any other transaction Commission on sales paid 117.09 NA 40.22 -123.89 -22.16

57 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Sale of goods or services 1588.23 NA 701.68 285.02 292.41

58 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction Royalty income 82.07 NA 23.96 105.56 114.65

59 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 18.44 NA 1.04 5.42 5.71

60 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction Reimbursement of expenses received 4.63 NA 1.11 6.34 6.57

61 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction Freight and insurance recovered 204.90 NA 100.84 45.75 36.32

62 Apollo Tyres Ltd Apollo Tyres Africa (Pty) Ltd Subsidiaries   Any other transaction Reimbursement of expenses paid 18.91 NA 0.00 -3.89 -3.61

63 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Sale of goods or services 380.00 NA 137.56 86.67 93.31

64 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 421.07 NA 50.51 11.68 27.29

65 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Any other transaction Reimbursement of expenses received 115.01 NA 43.53 15.68 18.82

66 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Any other transaction Freight and insurance recovered 73.87 NA 23.18 14.73 14.78

67 Apollo Tyres Ltd Apollo Tyres (Hungary) Kft. Subsidiaries   Purchase of fixed assets 97.54 NA 0.09 -3.95 -0.09

68 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Sale of goods or services 6606.00 NA 2410.72 705.97 960.44

69 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 107.80 NA 36.80 9.79 0.00

70 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Any other transaction Reimbursement of expenses received 10.64 NA 1.50 6.91 0.49

71 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Any other transaction Freight and insurance recovered 2572.00 NA 1005.53 357.94 368.52

72 Apollo Tyres Ltd Apollo Tires (US) Inc. Subsidiaries   Any other transaction Reimbursement of expenses paid 23.10 NA 0.14 -0.45 -0.59

73 Apollo Tyres Ltd Apollo Tyres Holdings (Singapore) Pte Ltd Subsidiaries   Any other transaction

Cross charge of management and other 

expenses received 102.71 NA 35.64 13.77 17.28

74 Apollo Tyres Ltd Apollo Tyres Holdings (Singapore) Pte Ltd Subsidiaries   Any other transaction Reimbursement of expenses received 221.73 NA 40.73 6.32 7.00

75 Apollo Tyres Ltd Apollo Tyres Holdings (Singapore) Pte Ltd Subsidiaries   Purchase of goods or services 43349.61 NA 20955.62 -5864.99 -6571.58

76 Apollo Tyres Ltd Apollo Tyres Holdings (Singapore) Pte Ltd Subsidiaries   Any other transaction Cross charge of other expenses paid 358.86 NA 152.65 -64.88 -107.01

77 Apollo Tyres Ltd Saturn F1 Pvt Ltd Subsidiaries   Any other transaction Reimbursement of expenses received 10.00 NA 1.68 0.00 0.69



Apollo Tyres Ltd Consolidated Related Party Disclosure for the half year ended september 30, 2022
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78 Apollo Tyres Ltd Saturn F1 Pvt Ltd Subsidiaries   Any other transaction Cross charge of other expenses paid 251.93 NA 67.97 0.00 -35.81

79 Apollo Tyres Ltd Apollo Tyres Cooperatief U.A. Subsidiaries   Any other transaction Guarantee commission received 19.97 NA 1.42 10.53 0.73

80 Apollo Tyres Ltd Apollo Tyres Centre Of Excellence Limited Subsidiaries   Any other transaction

Cross charge of management & other 

expenses received 5.50 NA 1.06 1.53 0.57

81 Apollo Tyres Ltd Apollo Tyres Centre Of Excellence Limited Subsidiaries   Any other transaction Reimbursement of expenses received 10.00 NA 1.52 0.00 1.80

82 Apollo Tyres Ltd Apollo Tyres Centre Of Excellence Limited Subsidiaries   Any other transaction Cross charge of other expenses paid 150.00 NA 34.47 0.00 -27.52

83 Apollo Tyres Ltd Apollo Tyres Centre Of Excellence Limited Subsidiaries   Any other transaction Reimbursement of expenses paid 10.00 NA 0.00 -10.53 0.00

84 Apollo Tyres Ltd Apollo Tyres Centre Of Excellence Limited Subsidiaries   Investment 65.13 NA 65.13 0.00 0.00 Investment 0.00% NA Unsecured Operational

85 Apollo Tyres Ltd Nutriburst India Private Limited Entities in which directors are interested Any other transaction Purchase of health supplements 60.00 NA 0.00 0.00 16.95

86 Apollo Tyres Ltd CSE Deccan Solar Private Limited Associate Investment 2.70 NA 2.70 0.00 0.00 Investment 0.00% NA Unsecured Operational

87 Apollo Tyres Ltd CSE Deccan Solar Private Limited Associate Any other transaction Purchase of Power 10.00 NA 8.88 0.00 -8.88
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