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BRIGHTURE

AR S Y

Dear Sir/Madam,

Shandong YongRun CPA Firm confirms that the data and figures as of March 31, 2021 contained
in the reports for Reifencom tyre (Qingdao) Co. Ltd were produced based on material provided by

Reifencom tyre (Qingdao) Co. Ltd to Qingdao Brighture Accounting Services Co., Ltd.

The reports are according to Chinese tax and accounting laws and provide a correct summary of

the bookkeeping of Reifencom tyre (Qingdao) Co. Ltd.

Preparer Name: Matina Zhang

Date:2021.4.7
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BALANCE SHEET

MONETARY UNIT: RMBY

Name:reifencom tyre(Qingdao)Co.Ltd

As of 12.31 2020

\

%o ASSETS FTRNE B R L | ceenme | ntmmEERL LIABILITIES AND OWNER'S EQUITY rkue MERm | EHE
Hahg: CURRENT ASSETS:; et it CURRENT LIABILITIES:
M Cash on hand <~ -~ B A 726.13 72613 | NI Short-term loans 41
HM& Petty cash : ;2 A 4 Notes payable 42
HUTFEK Cash in bank . lakid 3 34,793.59 38,496.00  SrfifkiK Accounts payable 43
AL Marketable securities L= 4 A HA T ¢ Payroll and Benefits payable 44 26,000.00
AR Notes receivable 5 DA Taxes payable 45 888.89 888.89
SR Accounts receivable 6 RAF BRI Dividends payable 46
W MMAER Less: Provision for bad debts 7 Tl 18K Advances form customers 47
i Advances to suppliers 8 HERZEX Other dutiable 48
&AL 5 FESR Low-value consumables 9 HAl B AF K Other payables 49 128,928.05 136,328.05
AR Other receivables 10 4,001.00 14,100.00 [ s s A Accrued expense 50
TR Prepaid expense 11 TR T 32 Jih B Al 2k & Staff and workers' bonus and welfare fund 51
iz Inventories 12 —{E AW S 6 Long-term liabilities due within one year 52
—sEmsmas | SOTO e vesiments matuing wihin 14 Selbi Rt Other current liab 53
HAbFEB T Other current assets 15 vish et Total current liabi 54 129,816.94 163,216.94
Wshgr=Ait Total current assets 16 39,520.72 53,322.13| K fii: LONG-TERM LIABILITIES:
K LONG-TERM INVESTMENTS: KK Long-term loans 55
K Long-term investments 17 J8EsH A F i Debentures payable 56
PRAS IR P Funds to brunchs 18 KAt Total long-term liabi 59
—4E LAk RIS Receivables collectible after one year 19 HAb S g OTHER LIABILITIES:
I8 52 17 FIXED ASSETS: JBIEBLK BT Deferred tax credits 62
[ 5 B A Fixed assets-cost 20 6,050.00 6,050.00 | HAbS AT Total other liabi 65
W RIHFIA Less: Accumulated depreciation 21 5,747.50 5,747.50 Ffierit Total liablities 66 129,816.94 163,216.94
[ =1 Fixed assets-net value 22 302.50 302.50| Frfr#ila: OWNER'S EQUITY:
[& 52 ¥ Disposal of fixed assets 23 FEA N (T Z TR REED Registered capital (currency and amount) 67
R T Construction in progress 27 Sl (AR ST A NAREH) ”MWM: mmn al{amount.of non-RMB.curtancy st end of 68 493,058.77 493,058.77
EIEE = INTANGIBLE ASSETS: o Including:
AR Land occupancy right 28 A IR T8 T v A TR ) Mﬁ:*_.uﬂwm.ﬂ_:w\mmnam:»mﬁao::” of non-RMB currency at end 69
TP RS EA ﬁmnwmﬂﬂovmi rights and proprietary 29 S CEARTE TR A N MM”MM:V5<mm§m:ﬁmaoca of non-RMB currency at end of 70
AL Other intangible assets 30 W ST Less: Investments returned 71
PR A uaeny Total intangible assets 31 BANR Capital surplus 72
HAbBE > OTHER ASSETS: fifi e Reserve fund 74
KIS Long-term deferred expenses 32 IRIEES Enterprise expansion fund 75
JRIEBLKEI Deferred tax charges 35 AR Current year net income 77
HAbEBIER Other deferred expense 36 RO EEF Undistributed profit 78 -583,052.49 -602,651.08
HAhE = A1t Total other assets 39 302.50 302.50 g ey S rkenl Total owner's equity 80 -89,993.72 -109,592.31
BE= it TOTAL ASSETS 40 39,823.22 53,624.63( Sl RIATER AT TOTAL LIABILITIES AND OWNER'S EQUITY 81 39,823.22 53,624.63




INCOME STATEMENT

December-20

Name:reifencom tyre(Qingdao)Co.Ltd — MONETARY UNIT: RMB¥Y

% B , % \ . _v,a.m_,\_m :qutmo. ocmmmN_ma w_mm>mwm ocﬂc%azm Oﬂwx%wzmm _,\_ona___%
P E R Sales ' T\ 1 235,313.92
He: R AFEmEERA Including: export mm_mm ., 2 235,313.92
W eI EITiL Less:Sales discounts and allowances 3
7= i B B N Net sales .~/ o 4 235,313.92 -
W PR Less:Cost of sales’> " 5
Hep: HOMPmiEE e Including:Cost of export sales 6
FEmiHENE Sales taxes 7
P E BT Gross profit 8 235,313.92 .
. HERH Less: Selling expense 9 - -
EHRA General and administrative expense 10 219,332.09 16,686.71
W% % H Financial expense 11 1,802.88 -35.60
FE B AE Income from main operation 14 14,178.95 -16,651.11
i Eo At 55 Add:Income from other operations 15
B FE Operating income 16 14,178.95 -16,651.11
i I 37 & Add: Investment income 17
e EMLAMEA Add: Non-operating income 18 5,419.64
W EASCH Less: Non-operating expense 19
“n: DARTAE AR A AR Add: Adjustment to prior year's income and expense| 20
FiE B0 Income before tax 21 19,598.59 -16,651.11
. FrEs Less: Income tax 22
A . Net income 23 19,598.59 -16,651.11




BRIGHTURE

Sk e AEH = B

Dear Sir/Madam,

Shandong YongRun CPA Firm confirms that the data and figures as of December 31, 2020
contained in the reports for Reifencom tyre (Qingdao) Co. Ltd were produced based on material

provided by Reifencom tyre (Qingdao) Co. Ltd to Qingdao Brighture Accounting Services Co.,
Ltd.

The reports are according to Chinese tax and accounting laws and provide a correct summary of

the bookkeeping of Reifencom tyre (Qingdao) Co. Ltd.

Preparer Name: Matina Zhang

Date: 2021.1.8
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