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SATURN F1 PVT LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2013

The directors present their annual report and fnancial statements for the year ended 31 March 2018,

Principal activities
The principal activity of the company was dealing in dala processing, hosting end e commerce developments,

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as
foliows:

Mr vV K Mittal
Mr B R Rivallant

Auditor

The auditor, Hindocha & Co Limited is deemed o be reappeinted under section 487(2) of the Companies Act
2008,

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financial siatements in accordance with
appilicable law and regulations.

Company law requires the directors {o prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law}. Under company law
the directors must not approve the financial statements uniess they are satisfied that they give a true and fair
view of the siate of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis urless it is inappropriaie to presume that the
company will continug in business.

The direciors are responsible for keeping adequalte accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsibie for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. The directors are responsible for the maintenance and
integrity of the corporate and financial information included on the company’s website. Lagislation in the Uniled
Kingdom governing the preparafion and dissemination of financial statements may differ from legisiation in other
jurisdictions.




SATURN F1 PVTLTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Statement of disciosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’'s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies antified to the small
companies regime.

Cn behaif of the board

/)




SATURN F1 PVT LTD

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF SATURN F1 PVT LTD

Opinion

We have audited the financial staterments of Saturn F1 Pyt Lid (the 'company’) for the year ended 31 March
2019 which comprise the profit and loss account, the statement of comprehensive income, the balance sheet,
the statement of changes in equity and notes to the financial statements, including a summary of significant
accaunting policies. The financial raporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicabie
in the UK and Republic of ireland {(Uniled Kingdom Generally Accepted Accounting Practice).

in our opinion the financial statements:
= give a true and fair view of the staie of the company's affairs as at 31 March 2019 and of its loss for the year
then ended;
+ have been propersly prepared in accordance with United Kingdom Generally Accepled Accounting Practice,
and
« have been prepared in accordance with the requirements of the Companies Act 2008,

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing {UK} (ISAs {(UK)) and applicable
faw. Our responsibilities under those standards are further described in the Auditar's responsibifities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethicat Standard, and we have fulfiled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
oginion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the iSAs (UK} require us to
report to you where:
» the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
« the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue {o adopt the going concern basis of accounting
for a pericd of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsibie for the other information. The other information comprises the information included
in the annual report, other than the financial statemeants and our audifor's report thereon. Cur opinion on the
financial statements doas not cover the other information and, except {o the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion therean,

in connection with our audi of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. Iif we identify such material
inconsistencies or apparent material misstatements, we are required {o determine whether there is a material
misstatement in the financial statements or a material misstatemenit of the cther informaticn. i, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work underiaken in the course of cur audit;
= the infarmation given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
- the directors' report has been prepared in accordance with applicable legal requirements.




SATURNF1 PVTLTD

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE MEMBER OF SATURN F1 PVT LTD

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors' report,

We have nothing to repori in respect of the following matters where the Companies Act 2006 requires us 1o
report to you i, in our opinion

- adequate accounting records have not been kept, or returns adequate for cur audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitied to prepare the financial statements in accordance with the small companies
regime and fake advantage of the small companies’ exemption in preparing the directors' report and take
advantage of the smail companies exemption from the requirement to prepare a strategic report,

Responsibilities of directors

As explained more fully in the Directors’ Respensibilities Statement set out on page 1 , the directors are
responsibie for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters refaled to going concern and using the going
concern basis of accounting unless the directors either intend to liguidate the company or 1o cease cperations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whaole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
epinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect 2 material misstatement when it exists. Misstatements can arise
fram fraud or erfor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: hitp:/iwww.fre.org.ui/avditorsresponsibilities. This description forms part of our
auditor's report.

This report is made solely to the company’s members, as a body, in accerdance with Chapter 3 of Part 18 of the
Companies Act 2008. Cur audit work has been undertaken sc that we might state to the company’s members
those matiers we are required fo state o them in an zudiior's report and for no other purpose. To the fullest
extent parmitted by law, we do not accept or assume responsibilily to anyone other than the company and the
company’s mgmbers as a bedy, for our audit work, for this report, or for the opinions we have formed.

é"/l ln ﬂf{““’j
Mr Yashlal Hiridocha BA, FCA {Senior Statutory Auditor)
for and ehalf of Hindocha & Co Limited

Chartered Accountants & Statutory Auditors
34 Queensbury Siation Parade

kdgware

Middlesex

HAB SNN
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SATURNF1 PVT LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2018

Notes
Turnover 3
Administrative expenses
Loss before taxation
Taxation 4

L.oss for the financial year

2019
£

668,475
(935,448)

(266,873)

27,658

(238,315}

2018
£

168,450
(1,042,140}

{873,690}
157,798

(715,892)

The Prefit And Loss Account has been prepared on the basis that all operations are continuing operations,




SATURNF1 PVT LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2019

Loss for the year
Other comprehensive income

Total comprehensive income for the year

2019
£

(239,315

{238,315}

2018
£

(715,892}

(715.892)




SATURN F1 PVT LTD

BALANCE SHEET
AS AT 31 MARCH 2018
2019 2018

Notes £ £ £ £
Cailed up Share capital not paid 1,150,000 1,150,000
Fixed assets
Intangible assets 7 632,922 828,812
Tangible assets 8 3,302 £,132

1,786,224 2,085,044
Current assets
Debtors - other 10 B19 585
Trade and sundry debtors g 393,335 282,071
Cash at bank and in hand 42 588 90,158
435,742 372,829

Creditors: amounts falling due within
one year (k! (72,770} (69,362)
Net current assets 362,872 303,467
Total assets less current liabilities 2,148,196 2,388,511
Capital and reserves
Called up share capital 3,187,500 3,187,500
Profit and loss reserves (1,038,304) {798,989
Total equity 2,145 196 2,388,511

The financial statements were approved by the board of directors and authorised for issue on 54‘FXUAV£” 2(131(1
and are signed on iis behalf by:

MrV K Mittal
Director

Company Registration No, 10380002




SATURN F1 PVT LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2018

Share Profitand Totat
capital loss
reserves
£ £ £
Balance at 1 April 2017 3,187,500 {83,097} 3,104,403
Year ended 31 March 2018:
Loss and total comprehensive income for the year - {715,892y  (715,892)
Balance at 31 March 2018 3,187,500 {798,989} 2388511

Year ended 31 March 2019:
Loss and totat comprehensive income for the year

1

{239,315y  (239,315)

Balance at 31 March 2619 3.187,500 (1,038,304} 2,149,186




SATURN F1 PVT LTD

STATEMENT OF CASH FLOWSE

FOR THE YEAR ENDED 31 MARCH 2019

Notes

Cash flows from operating activities
Cash absorbed by operations 18
Income taxes refunded

Net cash outflow from operating activities

investing activities
Purchase of intangible assets

Net cash used in investing activities

Financing activities
Proceeds from issue of shares

Net cash {used in)/generated from
finaneing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2018

(75,009)
27.438

(47,571}

(47.571)

90,158

42,588

2018

(363,340)

850,000

(778,550)
175,452

(603,088}

(363,340}

850,000

(116,438)

206,597

§0,159




SATURN F1 PVT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information

Saturn F1 Pvt Lid is a private company limited by shares incorporated in Engiand and Wales, The
registered office is First Floor Tempieback, 10 Temple Back, Bristol, BS1 8FL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102" and the reguirements of the
Companies Act 2005,

The financial statermnents are prepared in sterling, which is the functional currency of the company.
Menetary amounts in these financial statements are rounded {o the nearest £,

The financial statements have been prepared under the historical cost convention, modified fo include the
revaluafion of certain financial instruments at fair value. The principal accounting policies adopted are set
out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expeciation that the
company has adeguate resources to continue in operational existence for the foreseeable future. Thus the
diractors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of VAT and other taxes. The fair value of consideration
{akes into account trade and setilement discounts,

Revenue is recognised when it is probable that an economic benefit will fiow to the entity and the revenue
and costs can be reliably measured. For continuing operations, revenue is recognised when the stage of
completion can reliably measurad using a percentage of completions method.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable
development expenditure is capitalised to the extent that the technical, commercial and financial feasibility
can be demonstrated,

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amerisation and scoumudated impairment losses.

Amortisation is recognised so as io write off the cost or valuation of assets less their residual values over
their useful fives on the following bases:

Intangible assets - Webshaop platform 25% p.a. on a straight line basis.

Tangibie fixed assets

Targible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

18-



SATURN F1 PVT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2013

1.7

1.8

1.9

Accounting policies {Continued)

Bepreciation is recognised so as to write off the cost or valuation of assets less their residual vaiues over
their useful lives on the following bases:

Computers 25% On straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference beiween the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

impairment of fixed assets

At each reporting period end date, the company reviews the carrying ameounts of its tangible and intangible
assels to determine whether there is any indication that those assets have suffered an impairment loss,
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any}. Where it is not possible fo estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Recovearable amount is the higher of fair value less costs to sell and valug in use. In assassing vaiue in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflacts current market assessmenis of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

if the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit} is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at &
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or
cash-gensrating unif) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairmeant 10ss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
tmpairment loss is recognised immediately in profit or loss, unless the relevant asset is camried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other shor-term liquid investments with original maturities of three months or less, and bank
overdrafis. Bank overdrafts are shown within borrowings in current fiabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to ali of its financial instruments,

Financial instruments are recognised in the company’s balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabllities are offset, with the net amounts presented in the financial statements, when
thera is & legally enforceabls right {o set off the recogrised amounts and there is an intention to setle on a
riet basis or o realise the asset and setile the Rability simulianecusly.

11 -



SATURN F1 PVT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)}
FOR THE YEAR ENDED 31 MARCH 2018

1.10

11

Accounting policies {Continued}

Basic financial assefs

Hasic financial assets, which include trade and cther debtors and cash and bank balances, are initiaily
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method uniess the arrangement constitutes a financing transaction, where the
fransaction is measured at the present valus of the future receipts discounted at a market rate of interest.
Financiat assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial labilities and equily instruments are classified sccording to the substance of the contractual
arrangemeants entered info. An equity instrumeant is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabiiities.

Basic financial liabilities

Basic financial liabilities, including trade and sundry creditors are inftially recognised at transaction price
unless the arrangement constitutes a fnancing transaction, where the debt instrument is measured af the
present value of the fulure payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year ara not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payables are classified as current Habilities if payment is due within
one year or less. If not, they are presented as non-current lizbilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the affective interest method.

Equity instruments
Equity instruments issued by the company are recarded at the proceeds received, net of direct issue costs.

Dividends payable on equily instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current fax

The tax currently payable is based on {axable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because il excludes items of income or expense that are taxable or
deductible in other years and if further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using fax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilites are generally recognised for all iming differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recogrised ¥ the timing
difference arises from goodwill or from the initial recognition of other assets and liabifities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed af each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable prefits will be avallable to aliow all or par of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is seitled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates o items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabiliies and the deferred tax assets and lisbilities relate
to taxes levied by the same tax authority,

-2 .



SATURN F1 PVTLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.12

1.13

1.14

115

1.16

Accounting policies {Continued)

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those cosis
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
FPaymenis to defined contribution retirement benefif schemes are charged as an expense as they fali due.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit and
loss account on a siraight line basis over the term of the relevant lease except where another more

systematic basis is more representative of the time pattern in which economic benefits from the iease
assel are consumed.

Foreign exchange

TransacHons in currencies other than pounds steriing are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on transiaticn are included in the profit and loss account for the period.

Comparative amounts

Certain comparative amounts for the year ended 31 March 2018 are restated fo ensure comparability
without affecting the relevant net results.

Judgements and key sources of estimation uncertainty

in the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liahilities that are not readily apparent
from other sources. The estimates and asscciated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an cngoing basis. Revisions (0 accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, orf in the period of the revision and future periods where the revision affects both current and future
periods,

Turnover and other revenue

An analysis of the company's turnover is as follows:

2019 2018
£ £

Turnover analysed by class of business
income 668,475 168,450

- 13-



SATURN F1 PVT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2013

3 Turnover and other revenue

Turnover analysed by geographical market
Europe
Unitad Kingdom

4 Taxation

Current tax
Group tax relief

Deferred tax
Origination and reversat of timing differences

Total tax credit

f.oss before taxation

Expected tax credit based on the standard rate of corporation tax in the UK
of 19.00% (2018: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit
Permanent capital allowances in excess of depreciation

Depreciation on assets not qualifying for tax ailowances

Amortisation on assets not gualifying for fax allowances

Capital aliowarice sllowabie

Taxation credit for the year

{Continued)

2019 2018

£ £
236,385 168,450
432,080 -
468,475 168,450
2018 2018

£ £
(27.438) {175,452}
(220} 17,654
(27,658} (157,798)
20198 2018

£ £
{266,973) (873,690)
{50,725) (166,001)
Yl 209
(220} {124}
538 538
56,238 48,459
(33,520} (40,879}
(27,658) {187,798}

. %4 .



SATURN F1 PVT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

5 Operating loss
Operating loss for the year is stated after charging:

Exchange losses

Fees payable to the company's auditor for the audit of the company's
financial statements

Depreciation of owned tangible fixed assets
Amortisation of intangible assets

6 Employees

2018
£

32

2,050
2,830
285,830

2018
£

1,614
2,025

2,830
255,046

The average monthly number of perscns {including directors) employed by the company during the year

Was!

Their aggregate remuneration charged to P&L comprised.

Wages and salaries
Social security costs
Pension costs

7 Intangible fixed assets

Cost
At 1 Aprdl 2018 and 31 March 2019

Amortisation and impairment
At 1 Aprit 2018
Amortisation charged for the year

At 31 March 2019
Carrying amount

At 31 March 2019

At 31 March 2018

2018 2018
Number Number
4 7

2018 2018

£ £
198,885 362,047
24,342 41,021
1,534 320
224761 403,388

Intangible assets - Webshop

platform

£

1,183,958

255,046
295,890

551,036
632,922

928912

« 15 -



SATURN F1 PVT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

8  Tangibfe fixed assets
Cost
At 1 April 2018 and 31 March 2019
Depreciation and impairment
At 1 April 2018
Depreciation charged in the year

At 31 March 2019

Carrying amount
At 31 March 2012

At 31 March 2018

9 Debtors
Amounts falling due within one year:
Trade debtors
Amounts due from group companies - graup relief

Other debtors
Frepayments and accrued income

Deferred tax asset {note 10)

10 Deferred taxation

Computers

£

11,320

5,188

2,830

g8018

3,302

5,132

2019 2018

£ £
203,764 102,694
185,112 157,674
- 18,709

3,458 2,904
392,335 282,071
815 588
303,154 282,670

The following are the major deferred tax liabilities and assets recognised by the company and movements

therson:

Balances:

Accelerated capital allowances

Assets
2019
£

819

Assels
2018
£

599

_46 -



SATURN F1 PVT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

10  Deferred taxation

Movements in the year:

Liabifity/(Asset} at 1 Aprii 2018
Credit to profit or loss

Lizbility/(Asset) at 31 March 2019

11 Creditors: amounts falling due within one year

Trade creditors

Other taxation and sacial security
Other creditors

Accruals

12 Financial instruments

Carrying amount of financial assets at amortized cost
Trade debtors

Amounts due from group companies - group refief

Other debtors

Carrying amount of financial lizhilities at amortized cost
Trade creditors

Other creditors

Accruals

13  Retirement benefit schemes
Defined contribution schemes

Charge fo profit or loss in respect of defined contribution schemes

{Continued)

2019
£

(599)

(220)

(819)

2019 2018

£ £
50,868 47,148
10,744 5,235
- 13,879
11,158 3,000
72,770 89,362
2019 2018

£ £
203,764 102,654
185,112 157,674
- 18,709
388,876 279,077
50,868 47,148
- 13,679
11,158 3,000
62,026 64,127
2019 2018

£ £

1,534 320

The company operates a defined contribution pension scheme for aif quaiifying employees. The assets of

the scheme are held separately from those of the company in an independently administered fund.

T



SATURN F1 PVT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

14

18

16

Related party fransactions

The company has taken advantage of the exemplion provided in FRS 102 "Related Party Disclosures” from
disclosing transactions with members of the same group that are wholly owned.

Controlling party

The company's immaediate parent company is Apolie Tyres Cogperatief U A, incorporated in Netherland.
The parent of the largest group in which these financial statements are consolidated is Apolle Tyres Ltd
{india). The ultimale parent company, incorporated in India and registered office address is 3rd Floor,
Areekal Mansion, Near Manorama Junction, Panampilly Nagar, Kochi-682036, Kerala. India.

Cash generated from operations

2019 2018
£ £
Loss for the year after tax {235,315; (715892
Adjusiments for:
Taxation cradiled {27,658} (157,798}
Amortisation and impairment of intangible assets 285,930 255,046
Depreciation and impairment of tangible fixed assets 2,830 2.830
Movements in working capital:
{Increase) in debtors {110,264} {102,355}
Increase/{decrease; in credifors 3,408 {60,381}
Cash absorbed by operations {75,009) {778 BE0)
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